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N the course of his recent address bearing upon the stan- 
dard fire insurance policy of New York, E. R. Kennedy, 
a member of the committee which drafted that policy, stated 
that the cancellation clause therein, requiring a company to 
give five days’ notice of cancellation to the insured, was more 
liberal than the practice had been prior to the adoption of the 
standard policy. Now comes the Maryland Court of Appeals 
with a decision which apparently further liberalizes the can- 
cellation clause of the fire insurance policy, by requiring that 
the return premium must be tendered to the policyholder with 
the cancellation notice, that the policyholder must have five 
days’ insurance after the receipt of the notice, and that the 
notice must contain an absolute statement that the policy is 
canceled after the expiration of five days, instead of merely 
a notice of intention to cancel same. We presume that this 
opinion was based upon the inequality which might exist, as 
to the time available in which to procure new insurance, be- 
tween policyholders living near to the insurance company 
sending such a notice and those who live at a distance. It is 
conceivable that a policyholder might live at such a distance 
from the company in which he is insured that the notice of 
cancellation would not be received by him until the fifth day 
after it was mailed, or possibly even later ; so that, if the five 
days should begin to run from the time of mailing the notice, 
the policy might have expired by cancellation even before the 
policyholder received the notice. In this respect it is apparent 
that there might be an injustice done to the policyholder, and 
we assume that it is because of this possible injustice that the 
Maryland court has made its ruling as above outlined. 





AST week the Association of Life Insurance Presidents 
held its fifth annual meeting, during the course of 
which papers were read on topics germane to the business 
and some discussion was had on a few of its problems. 
Although the membership of this body is comparatively 
small, in contrast with the more than two hundred and forty 
life insurance companies now operating in this country, yet 
these meetings bring together the largest number )f com- 
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pany officials of any gathering of the year. In fact, the meet- 
ings constitute a forum where all interested in life insurance 
management can get together and exchange views on the con- 
dition of the business. The real work of the association is, 
of course, performed throughout the year, and especially 
when legislatures are in session. These annual gatherings, 
however, afford an opportunity for enlightenment on topics 
which affect all companies and all policyholders, and there 
can be no doubt but that many managers return to their home 
offices with an increased sense of their responsibilities to their 
companies, as well as to the public at large. The special 
topic presented at this year’s meeting related to the conserva- 
tion of health and the prolongation of human life, the papers 
presented being eminently sound and practical. In the 
spreading of this movement many of the life insurance com- 
panies are playing a prominent part, which will eventually re- 
dound to their advantage. So far as the topics relating 
directly to the business are concerned, the discussions brought 
out many interesting points. Loans on policies were both 
defended and censured, the censure, however, being mainly 
on the granting of loans at sight. The injustice of taxation, 
which is becoming a perennial topic, was deplored; but a 
more vigorous campaign of education, so far as the public are 
concerned, must be conducted before much of an impression 
can be made. Twisting also came in for its share of con- 
demnation, and here, again, a persistent course of education 
would appear to be the only remedy. A\ll in all, the meeting 
was a great sticcess, and it now remains for the companies to 
put into practice the lessons, inculcated. 





EVERAL years ago an exhaustive investigation was made 
of the fire-alarm system of Manhattan Island, New York 
city, on behalf of the fire underwriters, and it was discovered 
that the system was in so deplorable a condition that the 
safety of the city was threatened. The matter was brought 
to the attention of the authorities, and we understand that a 
new system is now in process of installation. A similar in- 
vestigation of the fire-alarm system in the Borough of Brook- 
lyn, New York, has just been made by the engineers of the 
National Board of Fire Underwriters, and it is found that 
the Brooklyn system is dangerously unreliable and very in- 
adequate. The conditions are such that it is possible for a 
small, and in itself relatively unimportant, fire to put the sys- 
tem out of operation. It is now up to the city authorities to 
do whatever is necessary for the protection of the great Bor- 
ough of Brooklyn, and to do it as promptly as is mechanically 
possible, even if it is necessary to pare down the expenses in 
other branches of the city government. The safety of the 
lives and properties of the people of the borough should be 
given the first consideration. 





New York Board of Fire Underwriters——The New York Board 
of Fire Underwriters held its regular monthly session yesterday and 
acted upon the report of the finance committee concerning the re- 
quests of the standing committees for increase of salaries. The princi- 
pal list came from the electricity department, where a total increase of 
$2100 was asked, representing the expansion in the work and bringing 
to the treasury a large addition to its revenues. The report was con- 
curred in by the Board, 
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NEW YORK SURVEYS. 


Stocks Sold at Auction.—The following fire insurance stocks were 
sold at auction in New York last week: Fifty shares Home of New 
York, 710 per cent, and twenty shares Pacific Fire of New York, 176 
per cent. 

Successor to John R. Waters.—Interested parties who are watch- 
ing the question of a successor to John R. Waters in the attorneyship 
of the Individual Underwriters and the New York Reciprocal Under- 
writers have heard that among the aspirants is a well-known Chicago 
gentleman who has a close acquaintance with many of the subscribers. 
He does not accept the conclusion that the advisory committee, who 
are in present charge of the affairs of the inter-insurers’ associations, 
have full authority to name a successor, or that their selection will be 
approved by the subscribers as a matter of course. On the other hand, 
those who are most familiar with the conditions predict that the 
temporary appointment by the committee will be permanent for a long 
period to come. 

New York Frame and Picture Loss.—The announcement that 
Charles T. Horowitz, president of the New York Frame and Picture 
Company, has been indicted for presenting, and causing to be pre- 
sented, to the insurance companies false proofs of loss is interesting. 
The fire occurred June 12, and the adjusters and police have been 
seeking evidence bearing upon the claim for $48,135 on stock. The 
evidence discovered was laid before the grand jury and led to the 
indictment. The risk was fairly plastered all over with insurance on 
leasehold interest and profits besides stock and fixtures and improve- 
ments to an aggregate of $94,500. Horowitz surrendered and gave 
bail for $10,000. Bruno Rothenburg was also indicted some months 
ago on the charge of setting fire to the premises, and after a short stay 
in the Tombs was released on bail. 

Rates on Omnibus Specials.—The Exchange last week voted to 
raise the rates on omnibus specials from five to fifteen per cent—and 
with cause. These risks have changed in character materially in the 
last fifteen years. The effort to drive out the small factories from 
the dry goods district has resulted in their concentration in larger 
buildings, with a constantly shifting tenancy and introduction in a 
semi-secret way of processes and hazards previously unknown. The 
companies’ loss records are a warning they cannot overlook. 

Luna Park Loss.—lIt turns out that high rates saved the com- 
panies from any loss at Luna Park, Coney Island, last week. After 
the big fire at Dreamland last summer the rates on Luna Park were 
advanced from five to eight per cent, and the proprietors concluded 
they would insure themselves. Perhaps they had heard that lightning 
seldom strikes in the same place, but missed the exceptions. There 
has been a rumor that there was some insurance for the benefit of the 
mortgagees, but it lacks verification. 

Classification of Mercantiles—Frank Lock, in his masterly ad- 
dress on “Everyday Problems in Insuring Mercantile Property,” gave 
a strong hit at the foolish jealousies shown by the companies in re- 
fusing to join in a general classification of experience. He rejected 
the idea that such classification was an infallible guide to profit, but 
believed that as data for rating risks the classification is essential. 
Mr. Lock has evidently got hold of the idea that however correct the 
measurement of a hazard may be at the end is the inevitable question, 
“What does it cost to insure the class?” and until something definite 
is known no satisfactory rates can be formulated. 

Sprinklered Risks in the West.—Rates on special hazards in the 
West which are equipped with automatic sprinklers are still coming 
forward on so low a scale that the companies are astounded, while 
many of them regard the grade of the equipment too low to entitle the 
risks to such radical reductions. 

Reinsurance Reserve Law Staggers London Lloyds.—It is given 
out that the proposal for the entry of an English Lloyds syndicate 
into this State under the cover of a New York association will fail. 
The Londoners are quite willing to take the financial risks, but are 
staggered by the requirements of a reinsurance reserve. They cannot 
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be brought to believe that it is good policy to leave so much of the 
income in this country while the old country subscribers are called 
upon to pay the losses. The glamor of a regular compliance with our 
laws has quite worn off in view of the legal restrictions and taxation. 

Brooklyn’s Fire Alarm System.—The National Board of Fire 
Underwriters, at the request of the New York Board of Fire Under- 
writers, has had made by its engineers a complete investigation of the 
fire alarm system of the borough of Brooklyn. Their report states 
that the present fire alarm system of that borough is dangerously 
unreliable and inadequate. 


Moving Picture Hazard—The Insurance Society of New York 
met last Tuesday evening to listen to an address delivered by Henry 
Siemer on “Moving Picture Hazards.” A good attendance was on 
hand to appreciate Mr. Siemer’s views on this modern topic of fire 
hazard. 


CHICAGO AND THE WEST. 


Fire Insurance Club Re-Elects Officers.—At the annual meeting 
of the Fire Insurance Club of Chicago the previous officers were 
re-elected. The report of the secretary indicated a membership of 
655, making the Chicago club the largest fire insurance club in the 
United States. The campaign for new members, inaugurated ten 
days before the annual meeting, resulted in securing 173 new members. 

T. J. Flynn Goes with Sterling Fire—Thomas J. Flynn, an ex- 
aminer in the Western department office of the North British and 
Mercantile of London in New York, has accepted the position of chief 
clerk for the Sterling Fire at Indianapolis. 

Knights of the Round Table Hold Festivities—The usual Christ- 
mas festivities of the coterie of insurance managers known as the 
Knights of the Round Table took place at the Union League Club on 
December 16. The following neophytes were made esquires: Neal 
Bassett, Ben. L. West, J..W. Cochran and E. G. Carlisle. 





BOSTON AND VICINITY. 


Lecture Course of Insurance Library Association.—The total 
enrollment for the evening lecture course of the Insurance Library 
Association of Boston is now 120. The average attendance since the 
lectures began has been 100 each evening. Last Friday evening Mr. 
Sweetland concluded the series on electrical fire hazards. Mr. F. 
Eliot Cabot, of the Boston Board of Fire Underwriters, will lecture 
in Mr. Forbush’s course on “Rating of Large Cities by Schedule.” 
Next Friday evening Mr. Albert J. Robinson of the National Fire 
Protection Association will begin a series of lectures on common 
fire hazards. Mr. Forbush will continue the series on rates and rate 
making. Friday, December 22, will be the last of the lectures before 
the Christmas and New Year recess. Lectures will be resumed on 
Friday, January 5, 1912, when the concluding lectures in the series 
on rates and rate making will be given, and Mr. Dana, of the Under- 
writers Bureau of New England, will begin a course on public and 
private fire protection and prevention. 

Company Entering Massachusetts.—The Independence Fire of 
Philadelphia has applied to do business in Massachusetts. 





NOTES FROM PHILADELPHIA. 


Camden Fire to Increase Capital—The directors of the Camden 
Fire of Camden have passed a resolution recommending to stock- 
holders an addition to the capital stock of $100,000 and to the net 
surplus a like amount. 

New Members of Philadelphia Fire Underwriters Association.— 
The Insurance Company of the State of Pennsylvania, of Philadelphia, 
and the Pelican of New York have been elected to membership in the 
Philadelphia Fire Underwriters Association. 

Charles A. Wilson Dead.—After an illness of about a week, 
Charles A. Wilson, treasurer of the American Union Fire of Philadel- 
phia, a banker, died December 13 as the result of heart trouble. He 
was recently elected treasurer of the American Union following the 
death of its former treasurer, Richard G. Oellers. 
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THE MIDDLE STATES. 





The Seddon Underwriting Company Case. 


A case of unusual interest was tried Monday last in Part V of the 
Court of Special Sessions, New York. The case was that against the 
Seddon Underwriting Company, and grew out of another suit brought 
to recover a loss sustained by the Pierson Dry Goods Company at 
Owensburg, Ky., who were insured in the United London and Scottish 
Insurance Company of England. A complaint appears to have been 
made during the trial of the foregoing case to the Superintendent of 
Insurance alleging that the insuring company was not authorized to 
do business in this State and had failed to appoint the Superintendent 
of Insurance as its attorney on whom process might be served. There- 
upon a criminal proceeding was instituted in New York State against 
the Seddon Underwriting Company, charging that it had no right to 
issue a policy in an unadmitted company, even though the policy cov- 
ered property in another State. The court reserved its decision and 
gave time to submit briefs. 





General Adjustment Bureau’s Annual Report. 


At the sixth annual meeting of the General Adjustment Bureau, held 
recently in New York, three officials and directors whose terms of 
office had expired were re-elected. According to the annual report 
rendered the bureau adjusted $10,886,000, or 67.6 per cent of the total 
adjusted losses of all companies in the territory covered, which 
amounted to $16,472,000. Gross earnings, the report ran, showed an 
increase of twenty per cent, and net earnings increased just as favor- 
ably. It was announced that a branch office will be established at Bos- 
ton in the near future. 





—The Peoples National Fire of Philadelphia has become a member of the New 
York Suburban Exchange. 

—The Georgia Home of Columbus, which withdraws from New York State 
January 1, will reinsure its business with the Franklin Fire of Washington, 
D. C. ; 

—The Yorkshire of York, England, has appointed Thompson Derr & Bro. of 
Wilkesbarre, Pa., general agents for the anthracite coal region, and Lewis H. 
Whitbach, agent at Rochester, N. Y. 

—The New York Fire Insurance Exchange has voted an increase of five per 
cent in the base rate on buildings in which there are three or more tenants, and 
an increase of fifteen per cent in the base rate on contents. These advances are 
now effective. 

—In New York State the passage of a law has been recommended to compel 
lumbermen within the boundaries of the Adirondack preserve to carry out such 
a degree of practical forestry on their timber lands as will reduce the damage 
from fire to the lowest practicable point. 

—P. D. McGregor, president of the American of Newark, will continue to act 
as Western manager of the Queen of America of New York until after the first 
of the year, in order to complete the pressing detail work connected with this 
season of the year. Mr. McGregor has given the company until March 1 to 
select his successor. 

—At a joint meeting of committees representing both the Eastern Union and 
the independent agents of Northern New Jersey it was claimed by The Union 
representatives that no change in The Union ruling fixing agency commissions on 
a twenty-twenty-five per cent basis could be made, as such would be destructive 
of harmony. 





THE NEW ENGLAND FIELD. 


—The Warsaw Fire of Warsaw, Russia, and the Northern of Moscow, Russia, 
have been admitted to Maine. 

—Edward F. DeForest of Boston, general agent of the Farmers Fire of York, 
Pa., died last week at his home in Boston, at the age of sixty-six. 

—According to the report of the nominating committee of the New England 
Insurance Exchange, A. K. Slade and F. W. Bauer were slated respectively for 
election as president and second vice-president for a term of two years each. 





THE WEST. 





Anchor Fire of Des Moines to Absorb Atlas of Des Moines. 


Following the recent action of the Atlas stockholders in Des Moines, 
who voted 1500 shares in favor to 450 against an acceptance of the 
Anchor proposition, the Atlas Fire of Des Moines was absorbed by that 
company. The Anchor’s valuation of the $230,000 capital stock of the 
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Atlas Company was $195,500, and the proposition offered by that com- 
pany gave the stockholders of the Atlas the choice of either exchanging 
two shares of Atlas stock for one of Anchor stock, or of accepting $50 
in cash for each share of Atlas stock which has a par value of $100. 
President L. Elton Ellis, Vice-President S. G. Moore, and Secretary 
G. A. Holland, officers of the Anchor, will remain as officers of the 
consolidated company. The capital stock of the Anchor, as it will be 
called hereafter, will be $200,000, whereas heretofore it was capitalized 
at $119,000. It was held by certain Atlas stockholders, after vote had 
been taken on the Anchor proposition, that according to the by-laws 
seventy-five per cent of outstanding stock must vote in favor of the 
acceptance of the offer made by the Anchor in order to comply with 
the by-laws; and it is understood that the vote cast in favor of the pro- 
position was less than three-quarters of the outstanding stock. 





Western Union and Bureau Conference Committees. 


The joint conference committees to consider the proposition for co- 
operation between the Western Union and the Western Insurance 
Bureau have been named. The Union committee is made up of Fred. 
S. James, president of the Western Union; William S. Warren, chair- 
man of the governing committee; G. H. Lermit and Walter H. Sage. 
The bureau committee is composed of EB. G. Halle, chairman of the 
Bureau; Charles E. Seldon, chairman of its executive committee; Neal 
Bassett, vice-president; Walter D. Williams and A. D. Baker. Both 
committees are regarded as unusually representative, as they include 
both presidents and chairmen of the governing committees of both 
bodies, representatives of both foreign and American companies, and 
of the various shades of opinion on the various questions to be con- 
sidered. The joint meeting was fixed for December 20. 





H. B. McMaster Addresses Credit Mens Association. 


In a paper read before the Youngstown Credit Mens Association at 
Youngstown, Ohio, by H. B. McMaster, Commissioner for the Associated 
Metal Lath Manufacturers, it was pointed out that the best way to pre- 
vent fires is to make the construction of all buildings absolutely fire- 
proof. Mr. McMaster upbraids New York for spending $10,000,000 a year 
for fire extinguishment and only $15,000 for fire prevention. He then 
shows a total fire waste per year, direct and indirect, of about $456,000,- 
000, and an investment in construction and equipment of $402,000,000. 
He goes on to say that the United States Government does not insure 
its buildings, but endeavors to provide against their loss by making 
them fireproof. 





F. H. Wentworth to Visit Credit Associations. 


Franklin H. Wentworth, secretary of the National Fire Protection 
Association, will make a six-weeks’ tour of the West in the interest of 
the fire reduction campaign. Mr. Wentworth will be accompanied on 
the entire trip by Charles W. Meek, vice-president of the Credit Mens 
Association, and Secretary Tregoe. The tour will begin at Cleveland, 
January 24, and will cover en route Milwaukee, St. Paul, Fargo and the 
Coast cities, and then, after reaching the Pacific, the party will return 
by way of the Southern States and New Orleans. 





Western Reserve of Cleveland Reinsures and Continues. 


All outstanding risks of the Western Reserve of Cleveland were re- 
insured on December 15 last in the German-American of New York. 
The Western Reserve is to continue writing in Ohio, and is being re- 
organized with an increase in capital and surplus, which will be grati- 
fying to the company’s Ohio agents. 

On January 1, 1911, the Western Reserve had $402,578 of assets, a 
capital of $250,000, and a net surplus of $32,973. Mars E. Wagar is pres- 
ident of the company, and J. Edgar Lyons is its secretary and treasurer. 





Action Against Allegheny County (Pa.) Board. 


At the request of the Pittsburg Board of Trade, Deputy Attorney- 
General J. E. B. Cunningham, of the State of Pennsylvania, has filed a 
bill in the Court of Common Pleas of Allegheny county, Pennsylvania, 
against twenty-two insurance companies and five individuals composing 
the officials and members of the Board of Fire Underwriters of Alle- 
gheny County to restrain them from arbitrarily fixing insurance rates. 
The bill charges that the companies entered into a written agreement 
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April 15, 1909, the purpose of which was to control the premiums to be 
charged by each company, which agreement has resulted in the price of 
fire insurance being raised to three times that charged on similar prop- 
erty in New York and Philadelphia, and twice as much as is charged in 
Boston on similar risks. 





—The Home Fire of Wheeling is entering Ohio. 

—The American Union Fire of Philadelphia has entered Minnesota. 

—P. J. Clancey, of the Hawkeye and Des Moines of Des Moines, Ia., will 
retire January 1. 

—Charles W. Davis, State agent for the St. Paul Fire and Marine of St. Paul 
for Missouri, has resigned. 

—J. H. Jennings, special agent for the Hartford Fire of Hartford, Conn., in 
Southern Indiana, has resigned. 


—Fred. W. Otto has been appointed special agent in Wisconsin by the Spring- 
field Fire and Marine of Springfield, Mass. 

—Theodore E. Flanagan, special agent of the Northwestern Underwriters of 
Milwaukee for Michigan and Ohio, has resigned. 

—Samuel A. Barclay, formerly of Chicago, has been appointed superintendent 
of agencies for the Peoples National Fire of Philadelphia. 

—The General Underwriters of St. Louis, Mo., has been incorporated, with a 
capital of $50,000, by Charles P. Whitbread, Roy S. Thompson and Julius C. 
Stevenson. 

—Indictments found against officials of two St. Louis companies for alleged 
improper use of the mails have been quashed because of irregularities in the 
drawing of the Grand Jury. 

—The Fire Insurance Club of Chicago has elected the following officers: E. 
A. Bremner, president; N. C. Sample, vice-president; H. M. Hauser, secretary, 
and Alfred Dowle, treasurer. 

—The German Fire of Omaha has selected the following officers: Vice-Presi- 
dent Miles has been chosen president; A. J. Love, general manager, and Assist- 
and Secretary Ahmonson, of the State of Des Moines, secretary. 

—The Republic and Dominion Fire and Marine of Minneapolis, which is being 
organized, with a capital of $3,000,000, has issued three handsome pamphlets 
designed to interest investors in the support of a Western company. 

—The officers of the Industrial Fire of Akron, Ohio, which has just been 
licensed by the Ohio Insurance Department, are as follows: Fred R. Ormsby, 
president; A. R. Trumbull, Mayor of Canton, vice-president; Joseph L. Winum, 
secretary; S. S. Meyers, treasurer; J. T. Gardner, general manager. 

—W. D. Skinner will resign the treasurership of the Hawkeye and Des Moines 
of Des Moines, Ia., December 31, to engage with Geo. J. Delmege in either the 
organization of a new company in Iowa or the reorganization of one or more com- 
panies already operating in that State. 

—Fire Prevention Day, set by proclamation of Governor Cruce for December 
15, was observed with appropriate programmes in all of the public schools of 
Oklahoma. Addresses on fire prevention were made by fire chiefs, insurance men 
and others interested in the subject. 





THE SOUTH. 





New Orleans Rates. 


Insurance agents and certain insured in Louisiana are preparing to 
contest the right of the Louisiana State Rating Board to cut the key- 
rate of New Orleans for insurance one-third. The board recently 
passed a resolution favoring this reduction, but the board’s action has 
not been favorably received. These new rates will go into effect at the 
expiration of sixty days, unless the case is taken to court and the 
board’s right to so act is curtailed by the law. 





Cancellation Rules for Maryland. 

The Maryland Court of Appeals in handing down its recent decision 
in the case of the German Union Fire vs. the Fred. G. Clark Company 
of Cleveland, Ohio, affecting the cancellation of fire insurance policies, 
made the following three rules: The return premium must be tendered 
to the policyholder with the cancellation notice; the policyholder must 
have five days’ insurance after the receipt of notice, and the notice 
must ‘state the fact of cancellation and not an intention to cancel; 
that is, the notice must say the policy is canceled and not that the 
company intends to cancel the policy. 





Rate Discriminations in Arkansas. 
In a circular issued by the Arkansas Association of Local Fire 
Insurance Agents to the fire companies doing business in that State, 
an appeal is made by the association for the aid and co-operation of the 
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companies in establishing a bureau of inspection and information 
whereby data and estimates of charges for the various risks can be 
accurately determined. It is alleged that bad practices are affecting 
the business, due to the discriminations indulged in between policy- 
holders having similar risks. 





Louisville Board Sustained in Court. 


LOUISVILLE, December 18.—Judge Kirby, in the Jefferson Circuit 
Court, has handed down a decision sustaining the Louisville Board of 
Fire Underwriters, defendant in a suit brought by Commissioner of 
Insurance C. W. Bell, for the purpose of compelling the board to open 
its books to an examiner of the Department, appointed at the instance 
of the Louisville Board of Trade. The case now goes to the court of 
appeals. The Louisville Board has made a public statement of the 
situation, explaining its side of the case and pointing out that it is glad 
to explain to the assured whenever called upon just how the rate is 
made up and how reductions may be secured. The Board of Trade com- 
mittee has definitely announced, as anticipated, that it will go before 
the legislature with a request for insurance rate regulation. The ses- 
sion of the lawmakers begins next month at Frankfort, and it is pre- 
dicted that a record-breaking volume of insurance legislation, most 
of it inimical to the companies, will be presented. 





—The Camden Fire of Camden, N. J., has applied for membership in the 
South-Eastern Underwriters Association. 


—wW. H. Gillespie, formerly special agent of the Continental of New York in 
Alabama, died recently at Franklin, Tenn. 


—John W. Clarke, until recently special agent for the Georgia Home of 
Columbus, Ga., with headquarters at Charlotte, N. C., has resigned. 


—The National Exchange Fire of Waco, Tex., being organized with a pro- 
posed capital of $1,000,000, has sold $400,000 of its stock, and is expected to begin 
active business January 1. 


—The State Association of Local Fire Insurance Agents of Maryland has 
been organized, with the following officers: H. A. McComas, president; W. T. 
Shackelford, W. H. Gibson and Ernest Helfenstein, vice-presidents, and T. M. 
Anderson, secretary and treasurer. 





THE PACIFIC COAST. 


Wayman & Henry, San Francisco. 


Willard O. Wayman and Carl A. Henry of San Francisco, two Pacific 
Coast general agents, will after January 1, 1912, join in partnership 
under the firm name of Wayman & Henry. Mr. Wayman is a member 
of the general agency firm of McNear & Wayman, from which Geo. W. 
MecNear, Jr., the senior member, recently retired. The new firm will 
represent as general agents the following companies: National Fire of 
Hartford; Colonial Underwriters of Hartford; Mechanics and Traders of 
New Orleans; Sun of London; Sun of New Orleans, and Michigan Fire 
and Marine of Detroit. 





—The Standard Fire of Hartford has been admitted to Utah. 


—California has admitted the Central Manufacturers Mutual Fire of Van 
Wert, Ohio. 


—C. D. French has been appointed special agent of the Firemans Fund of San 
Francisco for Montana. 


—Carl J. Bomke has been appointed special agent of the Home Fire of Hawaii 
for the Hawaiian Islands. 


—F. J. Root of Spokane has been appointed special agent of the American of 
Newark for Eastern Washington, Eastern Oregon, Montana, Idaho and Utah. 


—Maxwell H. Thomson, who has been associated with the old firm of McNear 
& Wayman, will be associated as assistant general agent with the new firm of Way- 
man & Henry. 


—The Pacific Coast Adjustment Bureau has been organized at San Francisco, 
with a capital stock of $25,000, divided into shares of $100 each, by a membership 
representing practically seventy-five per cent of the writing capacity of all fire 
companies operating in the Pacific Northwest. 


—Edward Niles, who, up to within a few months ago, was in the Pacific depart- 
ment of the North British and Mercantile of London at New York, has been 
appointed special agent by that company to cover part of California. Mr. Niles is 
at present confined by illness to a San Francisco hospital. 





—The Little & Loomis Company of Glens Falls, N. Y., and Montreal, 
Canada, has opened an agency in’ Vancouver, B. C. G. Rugge Thomson, who has 
been associated with this company for several years at Montreal, has been 
selected to care for the new agency through which all Western and Pacific Coast 
business will be handled. 
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MISCELLANEOUS FIRE NEWS. 





INTERESTING ADDRESS BY FRANK LOCK. 


Frank Lock of New York, United States manager of the Atlas of 
London, delivered an interesting address on Friday evening last before 
the Insurance Society of New York in the meeting room of the New 
York Board of Fire Underwriters. The subject of his address, ‘“‘Every- 
day Problems in the Writing of Mercantile Properties,’ was assigned 
to Mr. Lock, and when he commenced its consideration on the train as 
he was leaving Atlanta, Ga., he gazed upon the topic with fascinated 
alarm. Mr. Lock commented upon the freedom with which prominent 
underwriters in these days impart to the younger men in the business 
the results of their experience, and referred to the difficulties with 
which he met when a young man in securing information which is now 
so readily obtainable from insurance newspapers and other sources. 
He eagerly absorbed all literature which he could procure in his early 
years in the business, and his coming to America was indirectly due to 
an advertisement in an insurance newspaper. 

Mr. Lock divided mercantile risks roughly into seven classes. Stor- 
age risks are for several reasons regarded with great favor. Jobbers’ 
and wholesalers’ risks are now of less importance than they formerly 
were, and retail risks are the crux of the situation and include all 
kinds, good, bad and indifferent. In a city like New York the mercan- 
tile and manufacturing risks produce many combinations. The subject 
of sole vs. multiple tenant occupancy was touched upon, and Mr. Lock 
said that one of the everyday problems is the treatment of such build- 
ings as one on Broadway which has 200 separate tenants. In this con- 
nection Mr. Lock asked, ‘‘What would an underwriter of forty years 
ago make out of such a combination?’’ Department stores, in the 
present use of the term, are relatively new developments, having 
arisen during Mr. Lock’s business career. The modern department 
store in a large city is recognized as an excellent risk, and the class 
has been very profitable; but in the smaller cities such stores are often 
fire traps of the worst class. Sprinklered business, now so freely 
written as a matter of course, was not very long ago regarded as on a 
par with unsprinklered risks of the same classes. The automatic 
sprinkler was at first considered merely a scientific toy, and an appli- 
cation for a reduced rate for the installation of sprinklers was 
promptly rejected. In 1886, George E. Stanton began to see great 
things in automatic sprinklers, and Mr. Lock went to London to plead 
with his company to go in for sprinklered business, but the use of 
sprinklers was then considered only an interesting experiment. 

Modern conditions are complex in the extreme. The previous gen- 
eration had no such hazards as now exist, and those still living can 
remember using candles and whale oil for illuminants. Conditions now 
are much more intricate than formerly; but, nevertheless, are more 
detailed and efficient. Trade conditions also have changed materially. 
A quarter-century ago the Hudson River Railroad stores were written 
at the flat rate of sixty cents and represented a little gold mine; now 
the rates vary very widely. In the old days it was sufficient that the 
money to pay for losses was forthcoming from somebody, and the fact 
that some paid too much and some too little for their insurance did 
not cut much figure. 

Mr. Lock dealt with the human element in connection with the 
ownership of mercantile properties and its bearing upon the insurance 
business. In New*York, now, the owners of a business are perpetually 
changing, whereas in former times merchants made a business their 
lifework and took a pride in building up a lasting reputation. 

The underwriting goal is briefly stated as the ability to secure suf- 
ficient premiums to pay the fire losses and the expenses, to provide 
conflagration reserves, and to yield a “sweetener” to stockholders. Mr. 
Lock emphasized the necessity for a conflagration reserve. 

The old rates were made by rule of thumb, and there has been much 
work done since those happy-go-lucky days. The rating system is a 
measuring instrument, but the best in use now is still considered 
crude in the extreme. The two systems now mainly used are the 
Universal Mercantile Schedule and the Dean Analytic System. New 
York city is rated by a modification of the Universal Schedule. Mr. 
Lock remarked upon the ease with which a man who passes upon 
risks nowadays may find what is wanted in the way of information 
without the utilization of a single brain molecule on his part, but 
stated that there is still much room for the exercise of judgment, and 
that without the use of judgment the man would lose his job or the 
company would lose its existence. 

Mr. Lock paid his respects to the brokers, many of whom he compli- 
mented as men of high standing, and said that the counterman must 
have his own private standard for measuring the moral hazard of the 
broker, as well as of the insured, and that he has to gaze at a risk 
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with his own'cold-grey glasses instead of those of rose-colored hue, 
the loan of which is so freely tendered by the broker. Mr. Lock spoke 
of the means available for learning the character of a risk and all the 
important points to be considered before accepting a risk. Swift 
thought and accurate judgment are necessary, and it is always best, in 
case any question exists as to the advisability of accepting a risk, to 
give the company the benefit of the doubt. 

The high-pressure water system in New York, while considered as 
being a safeguard against a great conflagration, has undoubtedly in- 
creased property damage in the sections which it covers. Except for 
the minimizing of the conflagration hazard, for which a reduced rate is 
conceded, the companies would be better off under the old system. We 
are now in a transient period, and blocks which twenty-five years ago 
held the heaviest stocks are now negligible. The high building prob- 
lem is one as to which underwriters are still groping in the dark, and 
losses to stocks in buildings with fireproof floors are found to be ex- 
ceedingly heavy. Modern methods introduce new hazards, and the 
campaign of education has not yet resulted in a decreased fire loss. 

Mr. Lock recommended the co-operation of companies in comparing 
their experiences upon various classes of risks, stating that more light 
is needed from actual results. The companies should not hesitate to 
co-operate, especially in regard to the results of any pronounced 
change, such as the introduction of high-pressure water service. As 
a whole, the actual results of the business in New York in the past 
twelve years have been quite profitable, although not so in every sec- 
tion of the city. Fixtures have been profitable risks, but stocks have 
not been as profitable as either buildings or fixtures, but should be 
made equally desirable. 

In conclusion, Mr. Lock remarked that he felt that the members of 
the Insurance Society could advance ideas of great value, which, when 
collated, would be very illuminating as to various features of the busi- 
ness, and suggested a symposium of the ideas of the members with this 
end in view. 





“LLOYDS CALENDAR” FOR 1912. 


A vast amount of information concerning maritime interests is pre- 
sented in the 1912 edition of ‘“‘Lloyds Calendar,” which is published by 
Lloyds, London. Every céOmpany or agency writing marine insurance 
should possess a copy of this valuable book. In the limited space at 
our disposal it is difficult to even indicate the scope and comprehen- 
siveness of ‘Lloyds Calendar.” It is divided into twelve sections, With 
an appendix, and is fully indexed, the entire book comprising over 
609 pages. 

Section I. deals principally with almanac and astronomical ephemeris, 
ete. 

Section II. contains a history of Lloyds; copy of an old policy dated 
1680; Lloyds marine and fire insurance policies; duties of Lloyds agents; 
data relating to Lloyds -signal stations; meteorological signals; 
weather intelligence; Lloyds salvage agreement; general and particular 
average; York-Antwerp rules; general average deposits, receipts and 
guarantees; Lloyds average, bottomry and respondentia bonds; medals, 
etc. 

Section III. presents matter relating to shipping; freeboard; density 
of water; drydocks; shipbuilding, etc. 

Section IV. covers suggestions to captains in case of disaster; the 
reporting of derelicts; hints to. masters of cotton-laden steamers; pro- 
tests; receivers of wreck; instructions for using rockets; regulations 
for preventing collisions; signals of distress; rule of the road at sea; 
signals of various kinds, etc. 

Section V. contains many tables of weights, measures and monies, 
with their British equivalents; rules governing many calculations; ther- 
mometrical tables; length of degrees in latitude and longitude; meas- 
urements and weights of various commodities; units for freight; vic- 
tualling scale; interest and distance tables; pressure of water; specific 
gravity of different substances; principal coaling stations; table to 
calculate price of goods; wages table; postal information, etc. 

Section VI. deals with the steam engine and repairs at sea; steering 
with rudder disabled; history of merchant shipping; rules for calcula- 
tion of tonnage and their history, and register tonnage and displace- 
ment. 

Section VII. treats of the sextant; the chronometer; the compass; 
Lord Kelvin’s deflector and his vertical force instrument; points of 
compass and degrees; compass signals; sounding machines and patent 
logs; list of ports and places where ships are swung. 

Section VIII. embraces charts, sailing directions and the general 
navigation of vessels; explanation of signs and abbreviations adopted 
by the Admiralty; correction of courses; finding the danger angle; 
method of finding stars: Pole Star tables; finding of latitude and 
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longitude; distance of objects when first seen at sea; distance of an 
object by two bearings; special warnings to mariners; ice es an ob- 
struction to navigation; tracks for Atlantic steamers; Southern ocean 
steamship routes; loading of timber; rules for navigation of River 
Mersey; use of oil for modifying the effect of breaking waves; tide 
table; tides and tidal streams; set of tidal streams in English and Irish 
channels; coast lights of United Kingdom; pilotage; standard time; 
time signals; provision depots for shipwrecked mariners, etc. 

Section IX. relates to text books for examination of masters and 
mates; facts about the Royal navy; meteorological instruments at 
sea; barometer readings at sea; weather prediction at sea; wind scale; 
scale of fog intensity; prevailing winds, etc. 

Section X. presents data concerning the Roya! family; His Majesty’s 
Ministers; foreign ambassadors and consuls in London; stamp duties; 
customs tariff of United Kingdom; estate duty; public acts, etc. 

Section XI. contains a list of yacht and sailing clubs in United King- 
dom; remarks on yachting; crew agreement; masters’ certificates, and 
the British system semaphoring. 

Section XII. relates to fires on ships; fires on wool ships; ports; ton- 
nage and light dues; quarantine; pilotage; notices to mariners, and mis- 
cellaneous information. 

The appendix contains various maps; lists of Lloyds agents, sur- 
veyors, salvage contractors; places where steam pumps can be hired, 
and a glossary of maritime and commercial terms. 

A glance at the foregoing will indicate that “Lloyds Calendar” is 
a work which every fire and marine insurance company, agency and 
adjuster should have at hand for reference. It is clearly printed on 
good paper and substantially bound in cloth. Price, $1 per copy. Ad- 
dress all orders to The Spectator Company, 135 William street, New 
York. 





—The Alliance of Philadelphia has been licensed to transact business in 
Hawaii. 

—The Insurance Company of the State of Pennsylvania of Philadelphia will 
enter British Columbia and Ontario January 1. 

—Because of competition in sprinkler leakage, fire and casualty companies are 
now co-operating to secure uniform policies and practices. 

—The Michigan Commercial of Lansing presents to its friends a handsome 
combined diary and memorandum book for 1912, which will serve as a constant 
reminder of the donor. 

—Insurance Commissioner Perry A. Ballard of Oklahoma has issued a circular 
letter to all insurance companies licensed in Oklahoma, announcing that the De- 
partment will no longer require copies of bonds filed by agents with the com- 
panies. 


LIFE INSURANCE TOPICS 


THE MIDDLE STATES. 

















—Frederick C. Brehm, district agent at Mankato, Minn., has been appointed 
general agent by the Northwestern Mutual Life of Milwaukee to cover the Troy 
(N. Y.) field. 

—George Emptage, formerly with the Metropolitan of New York, has been 
appointed Western New York manager for the Fidelity Mutual of Philadelphia. 
Mr. Emptage will make his headquarters in Buffalo. 

—Sussman Hertz has been appointed supervisor for the Philadelphia Life. 
For a long period he led the Reliance Life’s agency staff in personal production, 
thereby electing himself president of the agency executive staff for 1911. Mr. 
Hertz has started on his new duties and may be expected to continue to keep up 
his good record. He will make Philadelphia his headquarters. 





THE NEW ENGLAND FIELD. 


New Policy Forms for John Hancock Mutual Life. 


Beginning January 1, 1912, the John Hancock Mutual Life of Boston 
will issue policies in its industrial branch at an increased scale of 
insurance, averaging ten per cent over the present scale. These new 
policies are based upon the Standard Industrial Mortality Table, with 
interest assumed at three and one-half per cent. They follow the 
statute enacted last session by the Massachusetts Legislature, and 
provide for extended insurance after three years, with the additional 
options of paid-up policy, or cash surrender value after five years. 
They will also contain many other liberal provisions, including full 
immediate benefit in case of death by accident during the first six 
months. 

The company will also issue, beginning January 1, a policy in the 
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uniform amount of $500, on an annual premium basis. This policy is 
classed by the Insurance Departments as an ordinary policy, and will be 
used among the large class of good risks whose situation in life does 
not warrant the taking or maintaining of a considerable amount of life 
insurance. The policy conforms to the standard provision laws of the 
various States in which the company operates, and contains all the 
usual liberal features, with the same scale of non-forfeiture values, 
that characterize its ordinary policy. The special feature new to this 
class of insurance is a premium accumulation fund, by which it is pro- 
vided that the insured may make deposits of small sums, whenever so 
disposed, upon which is allowed interest not exceeding four per cent, 
and which may be used by the insured as a reserve fund to pay pre- 
miums or to convert the policy into a paid-up policy or to mature it 
as an endowment. The policy is based upon the American Experience 
Table of Mortality, with interest assumed at three and one-half 
per cent. 

The general plans out of which develop the conditions making these 
improvements possible are for the material advantage of the whole 
organization of the old company, its field force and policyholders, and 
seem to forecast a period of increased enthusiasm among its agents 
and the complete satisfaction of its policyholders. 

This will be the sole and distinguishing feature of the company’s 
fiftieth anniversary year—better conditions for all concerned, with the 
promise of even better things to come. 





Massachusetts Agents’ Statute Amended. 


Insurance Commissioner Hardison of Massachusetts is sending the fol- 
lowing circular letter to insurance agents: 

“The Massachusetts Legislature has amended the statute relating to 
insurance agents, so that those persons who are appointed agents of 
domestic companies on and after January 1, 1912, as well as appointees 
of foreign companies, will require licenses. Moreover, the statute 
(Chapter 429, Laws of 1911) requires that the notice of appointment sent 
to this Department shall be accompanied by a sworn statement by the 
appointee, giving certain information as required by the statute and by 
the Commissioner, said statement to be on a blank furnished by the 
Commissioner. If a firm is the appointee, each member of it must fill 
out a blank and make oath to his statement therein. The officers or 
other authorized representatives of the company who make the appoint- 
ment should forward this sworn statement with the notice of the ap- 
pointment, as no license can be issued until such statement is filed 
with this Department. 

Blanks are also forwarded separately for sending notices of appoint- 
ment, for which there are two forms. There should be no difficulty in 
determining which form should be used in any particular case. The 
new blanks on January 1, 1912, supersede those now in hand from this 
Department, and the old ones should then be destroyed. 

Attention to those requirements will facilitate the issuing of licenses 
and hasten the date when the appointee can begin work as agent. 





—Elmer E. Silver, Boston manager of the Union Central Life of Cincinnati, 
Ohio, has been chosen Republican candidate for Mayor of Woburn, Mass. 

—tThe president of the Boston Mutual Life of Boston, in an open letter ad- 
dressed to his fieldmen, says: “This company will have $17,000,000 of business 
in force December 31, 1911.” 





THE WEST. 





Lothair Smith Transferred to Woods Agency. 


Lothair Smith, who has for some time been the efficient cashier of 
the Louisville branch of the Eqtitable Life of New York, has been pro- 
moted by transfer to the Woods Agency in Pittsburg, which is the 
largest agency in the world. Mr. Smith’s assistant, Eugene Thompson, 
has been appointed cashier of the Louisville office, under Manager 
Henry J. Powell. 





Underwriters Securities Corporation Names Toledo Life 
as Parent Company. 


The Underwriters Securities Corporation of Chicago has named the 
Toledo Life of Toledo, Ohio, as the parent company in which other com- 
panies, acquired by purchase, will be reinsured. President Wynant of 
the Toledo Life says: ‘There is no contract now existing between the 
Underwriters Securities Corporation and the Toledo Life, and, further- 
more, there will be none; but the intimate relation which at present 
exists between the two companies will continue, as the board 
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members of the one company are likewise members of the other. W. R. 
Luke, president of the Underwriters Securities Corporation, has taken 
charge of the agency department of the Toledo Life and will in all 
probability be elected vice-president of the Toledo Life at the next 
meeting of the company. 





Modern Woodmen of America Divided as to Increased Rates. 


A meeting of those members of the Modern Woodmen of America who 
are opposed to a proposed increase in rates, which is made necessary 
by the uniform fraternal law, was held last week in Chicago. An or- 
ganization was formed by the election of E. E. Whipple of Marion, 
Ind., president, and F. S. Jameson of Vinton, Iowa, secretary. The 
charge was made by certain speakers that some of the head officers 
were in league with the old line companies, and were trying to put 
the fraternals out of business. 





The Des Moines Life Insurance Company. 

It has been reported that the control of the Des Moines Life Insur- 
ance Company of Des Moines, Ia., has passed to Eastern capitalists 
through the sale of stock owned by C. E. Rawson (president) and Mrs. 
L. C. Rawson (vice-president). Another story is to the effect that the 
company has been secured by the National Life of the United States 
of America, and will be merged with that institution. On Saturday, 
December 16, THE SPECTATOR wired the Des Moines Life as follows: 
“A story is current here that the Des Moines Life will reinsure in the 
National Life of Chicago. Another story is that the company has been 
purchased by Eastern capitalists and will continue business. Please 
wire full details as to the truth of these stories at our expense.” 

No answer has been received to that message up to the time of go- 
ing to press, so that no definite statement can be made. The Des 
Moines Life was organized in 1885 as an assessment company, and on 
January 1, 1900, became an old-line company on the mutual plan. In 
1907 it changed to the stock basis, with a capital of $100,000. At the 
close of last year it reported assets of $3,107,034 and a surplus to policy- 
holders of $449,287, with insurance in force amounting to $29,563,908. 





Old Line Life of Milwaukee Opens,-€asualty Branch. 


George J. Bryant has been appointed manager for the casualty 
department of the Old Line Life of Milwaukee. Mr. Bryant is a Wis- 
consin man and has been engaged in the accident business for over 
six years, part of which time was in a supervisory capacity. Previous 
to engaging in the accident business Mr. Bryant was a life insurance 
underwriter. 

The company proposes to write the regular forms of accident and 
health insurance, ranging in premium from one dollar per month and 
upward, and will also write commercial policies. Territory in the 
States of Wisconsin, Illinois and Michigan will be rapidly developed 
in this department. 





The Detroit Life Passes the $2,000,000 Mirk. 


On September 1, the Detroit Life Insurance Company of Detroit had 
$1,066,000 of insurance in force, and the hope was expressed by the 
officers at that time that the company would pass the $2,000,000 mark 
before January 1, 1912. The company has done even better, having 
passed the $2,000,000 mark on December 18. The present rate of pro- 
duction will give the Detroit Life practically $2,200,000 of written 
business for the first year of its existence. The company will celebrate 
its first anniversary on January 14, 1912. 

The company is writing only in Michigan at present, and will not 
branch out until that State has been thoroughly covered. It is ex- 
pected, however, that this will be accomplished shortly after the first of 
the year, when application will be made to enter other States. 





—The Columbian National Life of Boston, Mass., has entered Arizona. 

—P. M. Howard has been appointed general agent for the Reliance Life of 
Pittsburg at Los Angeles. 

—The Farmers Life of Denver has been incorporated under the laws of Col- 
orado, with a capital of $1,000,000. 

—The Pacific Mutual Life of Los Angeles, Cal., has appointed Wallace A. 
Thomas manager at Atlanta, Ga., and Frank H. Lee, manager at Toledo, Ohio. 

—Robert Skene, who has resigned as manager of the Mutual Life of New York 
at Richmond, Va., has been appointed supervisor of agents of the Pittsburgh Life 
and Trust of Pittsburg for Southern Ohio and Indiana. 

—W. J. Kimber, former president of the Great Northern Life of Toledo, and 
W. C. Atkinson have been appointed general agents of the Philadelphia Life of 
Philadelphia for all territory west of the Rockies. Their headquarters will be 
in Los Angeles. 

—Because of the disfavor with which the Colorado Insurance Department has 
looked upon the Colorado Life of Trinidad, incorporated but one month ago, the 
following officers have resigned: Cassimero Barela, proposed president; H. B. 
Brown and John R. Espey. 

—H. R. Cunningham, Insurance Commissioner and State Auditor of Mon- 
tana, has resigned these offices to become vice-president and general manager of 
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the Montana Life of Helena, Mont. Mr. Cunningham’s deputy will succeed him 


as Insurance Commissioner. 

—Joseph P. Scott, Vinita, Okla., formerly general agent for the Missouri State 
Life for Northeastern Oklahoma, has accepted a contract with the State Life of 
Indiana, under W. H. Merchant of Oklahoma City, as special representative, 
with headquarters at Vinita. 

—According to a report of the examination of the A®gis Life of Denver, Col., 
made by John F. Roche of New York for the New Mexico and Colorado De- 
partments, the company’s condition as of December 13 showed reserves of $33,000; 
surplus, $22,000, and capital, $227,000. 

—The Wisconsin National Life of Oshkosh, Wis., has been admitted to the 
State of Michigan. William J. Ryan has been appointed State manager, and 
Thos. A. Ryan, agency supervisor. The Ryan sros. Agency will represent the 
company in Michigan, using Battle Creek as their headquarters. 





THE SOUTH. 


Great Southern Life Insurance Company of Houston, Texas. 


As an indication of its healthy growth in two years, the Great South- 
ern Life of Houston, Texas, issued a special number of its paper, which 
contained portraits of a number of residents of Texas who carry from 
$25,000 to $100,000 of insurance with the company. Concerning these 
policyholders the company says: ‘‘They are men whose success in life 
has made them the cynosure of all eyes. It is no wonder that the 
Great Southern, in full possession of the enthusiastic support of all of 
them, has broken all records and stands to-day head and shoulders 
above all companies of its own age and many others many times as old.” 

The number also contains portraits of the officers of the company, 
including President J. S. Rice, Vice-Presidents O. S. Carlton, C. G. Pil- 
lot, J. S. Cullinan and W. P. H. McFadden, Treasurer J. T. Scott, Sec- 
retary Louis St. John Thomas and Medical Director J. H. Florence. In 
two years this company has built up a substantial business, and now 
has on its books over ten millions of insurance. In the first ten months 
of the current year it received new applications amounting to $6,190,- 
295, and will go well over the seven-million mark in paid-for business 
by the close of December. It reports assets of $1,085,197, its reserve 
liability is $143,803, and the surplus on policyholders’ account is $934,- 
242. The record thus made is exceptional. 





Gulf Coast Life, Gulfport, Miss. 


The Gulf Coast Life of Gulfport, Miss., reports that its stock is being 
rapidly placed in Mississippi, Louisiana and Alabama, while Florida 
will be opened up early in the new year. The company, at its regular 
monthly directors’ meeting, held December 12, increased their number 
to twenty-five by the election of the following: C. A. Tarbert, man- 
ager Bank of Ackerman, Ackerman, Miss.; W. L. Williamson, president 
Williamson-Pope Company, Collins, Miss.; T. C. Kimbaugh, attorney, 
West Point, Miss. Rate books and policy forms are now being pre- 
pared, and the company will apply for license soon after the first of 
the year. 





Central Life of Louisville, Ky. 


The Central Life of Louisville, Ky., the licensing of which was re- 
corded in THE SPECTATOR last week, commenced business on the 
twelfth instant. It now has about twelve field men at work, who are 
already turning in applications. Besides the officers given in last 
week’s SPECTATOR, the full directorate of strong representative men 
has been secured. The medical director and general counsel of the 
company have not yet been chosen. 





Commissioner Bell After the Rebaters. 


LOUISVILLE, December 18.—Commissioner of Insurance C. W. Bell 
of Kentucky has announced that he has undertaken a crusade against 
life insurance rebaters. He declares that many complaints of rate- 
cutting have been made to him, and that he has the evidence against 
a number of Louisville agents. He asserts further, that he intends 
to submit his evidence to the Jefferson Ccunty Grand Jury this week 
and ask for indictments. 





—R. A. Henry has resigned his position as vice-president of the Tennessee 
Life of Nashville, Tenn. 

—The Temple Life of Temple, Tex., which is being organized, with a capital 
of $500,000, has moved its headquarters to Belton, Tex. 

—The Hartford Life of Hartford, Conn., has been admitted to Virginia, and 
C. C. Rich of Roanoke has been appointed general agent for the State. 

—The Maryland Life of Baltimore has increased the insurable limit on a single 
life from $20,000 to $50,000. The company will carry $15,000 and reinsure the 
remainder. 
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MISCELLANEOUS LIFE NEWS. 


‘* Some Practical Considerations.”’ 


An instructive leaflet bearing the above title has been issued by The 
Spectator Company, which will be found of great service in canvassing 
work. It consists of a number of pithy paragraphs driving home the 
advantages of old-line life insurance, and combating the usual argu- 
ments submitted by the man who claims that he is not yet ready to 
take insurance, The author is Allen B. Lincoln, an experienced life 
insurance fieldman, who possesses the ability of treating his subject 
in a cleancut style. The leaflet is folded to fit in an ordinary cor- 
respondence envelope, and will be supplied at the following prices: 
Single copy, 6 cents; 50 copies, $1.25; 100 copies, $2.00; 500 copies, 
$7.00; 1000 copies, $10.00, Address all orders to The Spectator 
Company, 135 William street, New York. 





** Social Insurance.” 


In the course of lectures conducted by the Charity Organization 
Society of the City of New York in its School of Philanthropy there 
was one valuable series given by Henry Rogers Seager, Professor 
of Political Economy in Columbia University. His subject was 
Social Insurance—a programme of social reform—and the six lectures 
have since been put into book form. Professor Seager dealt with: 
I., The Common Welfare. II., Industrial Accidents, Illness and 
Premature Death; Prevention. [II., Industrial Accidents, Illness and 
Premature Death; Compensation. IV., Unemployment, Causes and 
Remedies. V., Provision for Old Age. VI., Next Steps in Social 
Advance. 

While these lectures do not deal directly with the business of 
insurance as a commercial proposition, yet they give a clear indication 
of the direction in which insurance may be expected to make its next 
great development, and for that reason the book is worth careful 
study at the hands of life and casualty company managers. The 
increasing discussion of problems affecting the lives and health of the 
working classes and the generally prevalent idea that some form of 
insurance must be devised, either as a function of the State or through 
philanthropic bodies, makes it necessary to have every phase of these 
problems thoroughly discussed, and these lectures of Professor Seager 
are valuable contributions along that line. The price of the book 
is $1.10, delivered. Address all orders to The Spectator Company, 
135 William street, New York. 





A Humorous Commissioner of Insurance. 


Some months ago, Insurance Commissioner Chas. W. Bell of Ken- 
tucky published a little book of humorous paragraphs, bearing the title 
“The Good Old Days.’’ It is an interesting document, capable of pro- 
ducing many laughs, and has been most favorably commented upon by 
the newspapers and many readers. We ourselves have given it some 
appreciative notices. Mr. Bell is a Republican in politics, and as Ken- 
tucky has reverted to the Democratic fold, he will be numbered among 
the ex-Commissioners in a few days. In thinking over the ‘‘good old 
days”’ of his Commissionership the thought occurred to him to circu- 
larize the insurance companies regarding his book. If they wished to 
make Christmas presents to their agents, here, thought Mr. Bell, is a 
good opportunity to work off a few million copies, and so help out my 
Christmas fund. Not that he wished to get any money from the com- 
panies’ treasuries—oh, no—but the book is a good one (nothing in it 
about insurance, you know) and is guaranteed to raise a laugh. Of 
course, if the companies have no sense of humor, Mr. Bell is sorry for 
them, and he won’t sell so many books; anyway, he is provided for, 
because he is going to be president of an insurance company himself 
before long—a brand-new fire insurance company with slathers of 
capital. 

About the time Mr. Bell got out the circular on his book, he had an- 
other humorous idea. The wicked Democrats having put a young 
lawyer out of his job as assistant attorney-general, why not get him 
well started in private life by having the companies retain him to rep- 
resent them before the legislature and various departments of the great 
State of Kentucky at fifty or one hundred dollars per retain per 
annum? So the aforesaid young lawyer had the humorous idea put 
up to him, promptly fell for it and sent out a letter advising the com- 
panies of his qualifications. To carry the joke still further, there was 
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attached to the letter a formal agreement all ready for signature be- 
tween the party of the first part and the party of the second part, and 
with the amount of the retainer (in some cases fifty, and in others 
one hundred dollars) all filled in, so as to save the time of the offi- 
cials. In order to drive home the joke, Commissioner Bell also sent a 


letter to the companies endorsing the lawyer’s plea, so that the com- 


panies might clearly see the force of his humorous idea. 

We are somewhat surprised to learn that many of the companies are 
highly indignant over this humorous prank of Commissioner Bell. 
But, even at the risk of giving a free advertisement to his book, ‘“‘The 
Good Old Days,’ we feel impelled to advise the companies that Mr. 
Bell is somewhat of a humorist, as they will find out should they read 
his little work; at the same time we hope that no insurance company 
operating in Kentucky has been unwise enough to fall for Mr. Bell’s 
little joke. 





NATIONAL CONVENTION OF INSURANCE COMMISSIONERS. 


Action Taken at New York Meeting—Standard Provisions for 
Accident and Health Policies to Come Up Later— 
Next Meeting at Chicago in April, 1912. 


The two-days’ sessions of the National Convention of Insurance Com- 
missioners, held at the Hotel Manhattan in New York last week, were 
crowded with business, and some new legislation was recommended. 
Contrary to expectations the sub-committee on investigation into indus- 
trial accident and health insurance was not ready to make its report on 
proposed legislation regarding standard policy provisions for such com- 
panies, and the matter was postponed until the next meeting. It is 
proposed to modify or eliminate the pro-rating clause in industrial 
policies and also in commercial accident contracts. All of the latter 
class of companies had not been heard from on this point and they were 
directed to prepare briefs to be submitted within thirty days for con- 
sideration by the committee on uniform rulings and the special investi- 
gation committee. It is believed that a new set of standard provisions 
for both commercial and industrial contracts will be prepared. In con- 
nection with the present standard provision law, Commissioner Hardi- 
son of Massachusetts reported that some nine States had adopted it and 
had accepted, in the main, the rulings of the New York and Massa- 
chusetts Departments, which are being prepared in pamphlet form for 
general circulation. 

Commissioner Young of North Carolina reported that the uniform 
fraternal bill had been adopted in thirteen States and was operative in 
thirteen others by virtue of Department rulings. Some minor amend- 
ments to the bill were suggested. It was directed that the Commis- 
sioners individually urge the members of the Modern Woodmen of 
America to adopt a plan of rate revision which will meet the require- 
ments of the law. That order will hold a general meeting in January 
to consider the subject. 

A bill was recommended forbidding the use of estimates in connection 
with annual dividends, so that actual results only may be used in com- 
petition. The bill forbidding the dating back of policies, printed in THE 
SPECTATOR last week, was amended so as to refer to the age of the 
applicant at nearest birthday instead of actual age. 

The question of properly computing the liability loss reserves under 
the new laws was brought up, and it was determined that the rules laid 
down by the New York Department be communicated to the companies, 
so that they can make up their annual statements in full accordance 
with the uniform blank, which calls for the highest scale. 

A new standing committee on publicity and education, with H. L. 
Ekern of Wisconsin as chairman, made its first report by presenting a 
resolution urging the support of proper efforts to conserve human life, 
that life insurance policyholders should give aid and encouragement to 
public officials charged with the prevention of disease and wasie of 
human life, and pledging the hearty support of the convention to all 
worthy improvements for sanitation and the creation and improvement 
by the officials and boards of health and like agencies for the conserva- 
tion of life and health. 

Commissioner Button of Virginia gave. notice of a proposed amend- 
ment to the constitution, giving the executive committee the power to 
fix the time and place for the regular annual meetings of the convention. 
The body then adjourned to meet at Chicago on call of the executive 
committee some time in April next. 





The January ‘‘Century.”’ 


Following a frontispiece, which reproduces in color William B. 
Meyers’ striking portrait of Charles Dickens, the Dickens centenary will 
be celebrated in the January “Century” by two articles and numerous 
character pictures. The writer, Harold Begbie, compares with telling 
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effect characters he has met in every-day English life with some of 
the eccentric people of the novelist’s creation. In four pages of pic- 
tures, by S. J. Woolf, will be graphically presented a variety of the most 
familiar “Old Friends from Dickens”; and Professor William Lyon 
Phelps of Yale will offer a delightful essay on Charles Dickens as “‘The 
Man Who Cheers us all Up.’”’ Public interest will be aroused by the 
first publication of Henry Bacon’s impressive plans for the proposed 
memorial to Lincoln on the Potomac site, beyond and in line with the 
Washington monument and the National Capitol. The text will be by 
Miss Leila Mechlin. President Taft’s important article will give a 
forcible view of the political and moral benefits to be derived from ‘‘The 
Pending Arbitration Treaties’ of the United States with England and 
France. 





ASSOCIATION OF LIFE INSURANCE PRESIDENTS. 


Successful Annual Meeting—Papers on Conservation of Life 
and Health—Discussions on Problems of the Business— 
Changes in Executive Business. 


The success which attended the fifth annual meeting of the Associa- 
tion of Life Insurance Presidents at the Hotel Astor in New York last 
week was in line with that of previous gatherings. There was a very 
large attendance of company officials, Insurance Commissioners and 
others interested in the business. The papers presented were of a most 
valuable nature, while the discussion of life insurance topics was crisp 
and to the point. John R. Hegeman, as chairman, made an able pre- 
siding officer, introducing each speaker with a few appropriate words, 
while the smoothness with which each feature of the programme moved 
along reflects the highest credit on Robert Lynn Cox, general counsel 
and manager of the association. 

The memorial tribute to the late John F. Dryden, president of the 
Prudential Insurance Company of America, and the late Paul Morton, 
president of the Equitable Life Assurance Society, were couched in most 
graceful terms and received with due attention by the audience. 
Richard V. Lindabury, counsel for the Prudential, spoke from the 
depths of a long personal acquaintance and friendship with Mr. Dryden. 
He referred to his achievements in the business world, his work in the 
United States Senate, and in the founding and upbuilding of the Pru- 
dential. In connection with his capacity to organize and lead a force 
of agents the speaker said that Mr. Dryden showed consummate ability. 
He managed and led the great force which he built up by kind and 
gentle ways, by showing to them that they could always trust to what 
he told them, by creating in their minds a feeling that he would never 
deceive them, by correcting their faults, disciplining their failings, but 
privately and not publicly, gently but not harshly, with a result that the 
disciplined servants became the loyal friends and hardest workers of 
the force. 

Dr. Alexander C. Stevens, president of the Stevens Institute of Tech- 
nology, and a director of the Equitable, paid tribute to Mr. Morton and 
referred to that gentleman’s initiative in the formation of the associa- 
tion. He rehearsed briefly Mr. Morton’s career and quoted from a letter 
written by ex-President Roosevelt at the time Mr. Morton became presi- 
dent of the society. In connection with his work there the speaker said 
his capacity as an executive was enlarged by his great good nature and 
his keen sense of humor. He came to the Equitable at the time when 
our company needed just such a leader to restore to it not only the 
confidence of the public, but the confidence of its agents and its policy- 
holders. He was indefatigable in this work of restoration so greatly 
needed. On the very day of his death he had announced to the 
executive committee that the last of the greater problems, with which 
he had been struggling, had been solved to his satisfaction. Not that 
he was unmindful of many other problems, but he thought, and rightly 
so, that the path had at last been opened to a definite constructive 
policy. 

At the executive session of the association, held on Wednesday, of- 
ficers were re-elected for the ensuing year as follows: Robert Lynn 
Cox, general counsel and manager; Alfred Hurrell, attorney; John J. 
Brinkerhoff, actuary. The following executive committee was elected: 
Robert Lynn Cox, chairman; Jesse R. Clark of the Union Central Life, 
Cincinnati, Ohio; Forrest F. Dryden of the Prudential, Newark, N. J.; 
Sylvester C. Dunham of the Travelers, Hartford, Conn.; Haley Fiske of 
the Metropolitan, New York; Alfred D. Foster of the New England Mu- 
tual, Boston; L. G. Fouse of the Fidelity Mutual, Philadelphia, and 
George E. Ide, Home Life; W. A. Day, Equitable Life, and Charles A. 
Peabody, Mutual Life of New York. 

Thursday morning’s session was devoted to the presentation of papers, 
the first being by Dr. J. A. Macdonald, managing editor of The Globe of 
Toronto, on “‘The Fraternity of the Nations.’”’ He commenced by say- 
ing that fraternity is a good word; it needs no explanation and no 
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apology; it suggésts a community of interest in which the welfare of 
each is the obligation of all, and, after carrying that thought through, 
spoke of the omnipotent house of finance as the greatest peacemaker. 
Among other things he said: 


Certain it is that for you who hold in trust the vast funds of life in- 
surance companies peace means prosperity, and even the rumor of war 
means disturbance and loss. War anywhere endangers the securities 
everywhere. I speak not with the authority of your first-hand knowl- 
edge and experience, but do I not speak the unquestioned truth when 
I say that, of all men, you who are responsible for the earnings and 
savings of millions of trusting people are bound to be pledged and un- 
faltering advocates of international peace? The full power of your per- 
sonal influence and of your associated efforts must be behind the pro- 
posed arbitration treaty under which independent judicial processes and 
not war shall determine international disputes. In your judgment no 
lofty notions of senatorial function and dignity shall interfere or block 
the way to the fraternity of the nations. Not only for the honor and the 
civilization of America, but for the sake of your own great trust—the 
insurance investments of your millions of policyholders—international 
arbitration claims your vote. * * * 

Have you seriously considered the reflex influence of war on the 
physical life and moral progress of the nation? Forget for a moment 
the romance of war stories, the appéal of war songs and the flaming 
perorations on the heroism and glory of the battlefield. Think rather 
of its biological reaction. Estimate the inevitable results of killing 
off in battle or by disease your men of high courage and devotion, or of 
segregating in military camps tens of thousands of the fit specimens 
of your young manhood. Judge what it means to breed a new genera- 
tion from less than the best of the generation that went before. If 
like begets like, if the laws of generation hold and are inexorable, if 
blood tells, or, to speak more exactly, if protoplasm tells, will you 
gather physical vigor and first-class risks out of a generation bred from 
depleted vitality and diseased blood? * * * 

“And has America no experiénce, no warning? 

Six hundred and fifty thousand men of the North, and four hundred 
thousand mén of the South, the best the Union bred, went out in that 
awful slaughter, and not yet has life found in that loss a gain to match. 

Tell me what has been the loss to this nation of the blood and the 
life poured out in that, your one great war? It is not alone the loss 
of the men who were, but the still more unspeakable loss of the un- 
born heroes and leaders who might have been. * * * 


Dr. Macdonald was followed by Dr. Oscar Dowling, the energetic and 
original president of the Louisiana State Board of Health, who recently 
“cleaned up” that State by means of a health train, by which he and 
his associates carried a campaign-.of health and sanitation into its every 
considerable town. His address, ‘“‘The Gospel of Health on Wheels,”’ was 
a description of his work in connection with the train, both in his home 
State and on longer tours. After a number of suggestions, among which 
was the establishment of a health train on an inter-State basis, Dr. 
Dowling closed with the following appeal to the life insurance com- 
panies: 


Progressive civilization demands not only of the individual but of 
great organized bodies, corporations and philanthropic units that they 
have a larger perspective and assume new responsibilities. The grow- 
ing interest in the human element demands that all intelligent members 
of society help to send our civilization “swinging down the grooves of 
change”’ enlightened, stronger, finer. 

As I see it, an organization of life insurance companies would be 
ideally fitted for the work of general sanitary regeneration. One 
hundred thousand intelligent men are available for the teaching of the 
principles of hygiene; the economic feature of such an effort is assured; 
and the beneficent element, always fundamental in your work, would 
be. emphasized. I believe that co-operation and co-ordination of the 
companies in a properly directed, scientific effort to control disease and 
raise sanitary standards would contribute more to the inauguration of 
the philosophy and measures of prevention than any other avalaible 
agency. The movément would be the greatest and most effective ever 
inaugurated for the elimination of sanitary evils, civic crimes, and for 
the lengthening of the span of human life. * * * 


“The Social Engineer in the Field of Public Health’’ was the title of 
a short but illuminating address, which was delivered by Dr. Luther H. 
Gulick, director Department of Child Hygiene, Russell Sage Founda- 
tion. Dr. Gulick said, in substance, that our knowledge in matters of 
hygiene and sanitation was so far ahead.of our activities along such 
lines that our great need at present is equipment and agencies for 
bringing our knowledge into effective action. He then summarized 
lucidly under the two general headings, ‘‘Present Conditions’ and “‘TIl- 
lustration of Plan and Method,’ wherein he brought out clearly the 
necessities of the situation and the work pursued by the Sage Founda- 
tion in meeting them. 

On Thursday afternoon the convention reconvened to hear the address 
of William A. Day, president of the Equitable Life of New York: Ex- 
tracts from his paper follow: 


THE CONSERVATION OF LIFE INSURANCE. 

The average policyholder, while rightfully demanding the highest 
degree of efficiency and economy in the management of his own com- 
pany, seems to feel that his duty and responsibility end with the pay- 
ment of his premium. Satisfied with the soundness of his company, he 
puts his policy away, and the subject of life insurance drops from his 


mind. 
As a result of this indifference and lack of persona) attachment and 
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loyalty to their companies, the policyholders themselves are directly 
responsible for a large proportion of a waste which aggregates easily 
$100,000,000 annually. This loss comes from needless borrowing of re- 
serves, unnecessary lapsing, unreasonable taxes and excessive loss of 
life due to reasonably preventable or postponable causes. * 


WHAT POLICYHOLDERS SHOULD KNOW. 

There are many things that a policyholder should know which he does 
not know, because they have never been brought to his attention and 
impressed upon his mind. 

We want policyholders to know that the bulk of all savings of their 
companies goes back to them, and that this differentiates life companies 
from ordinary commercial enterprises. 

We want them to know that the great institution of life insurance 
is theirs; that it is built up with their money and belongs to them, 
and that it is their duty to take a keen interest in the success of their 
companies. 

We want them to keep informed of the condition and progress of their 
companies that they may be in a position to commend them when op- 
portunity offers and to defend them when unjustly attacked. 

We want them to know of the waste that results from the abuse of 
the policy-loan privilege—that by borrowing $435,000,000 on their policies 
they have reduced their families’ protection and neutralized the very 
purpose of their insurance to that extent, and that they are spending 
nearly $23,000,000 annually for the use of this money. 

We want them to know that through the unfortunate and extravagant 
habit of lightly or needlessly lapsing their contracts, hundreds of 
millions of dollars in insurance protection are lost every year. 

We want them to know of the evils of “twisting,’’ and that it is 
impossible to drop a policy, even if a new one is taken in its place, 
without great sacrifice. 

We want them to know that they are paying over $12,000,000 annually 
for taxes on their premiums—a most unjust penalty upon foresight and 
prudence, which should and can be reduced to a reasonable sum if they 
will interest themselves in the matter, and that it can be reduced in 
no other way. 

We want them to know that it is to their direct personal interest to 
watch insurance legislation to the end that their burdens may not be 
increased by further taxation, and by the enactment of unwise and un- 
just laws which operate to increase the cost of management without any 
corresponding benefit. 

We want them to know that $50,000,000 is a reasonable estimate of 
the annual waste of their funds due to deaths from causes that are 
preventable or postponable by the application of ordinary and well- 
known precautions—and that they alone can reduce this waste. 

We want them to know that the death rate has already been reduced 
by the spread and application of knowledge of right living and disease 
prevention—and that it can be still further reduced by the same process. 

We want them to know how important it is that they shall give active 
and intelligent support to public health officials and wise health legis- 
lation, and that in view of the large premium taxes they pay, they are 
entitled to consideration at the hands of our lawmakers in this 
direction. 

We want them to know that it is wrong to class properly conducted 
life insurance institutions with ordinary speculative or profit-making 
commercial enterprises, and that life insurance is a great public-wel- 
fare institution meriting the same active and cordial support which they 
give to other great public institutions—social, political and religious. 

We want them to know that the companies take a direct and per- 
sonal interest in their welfare, and invite closer and more intimate 
relations and co-operation; that life insurance is an institution with a 
heart and a soul, successfully carrying out its mission of helping the 
people in their efforts to increase the sum total of human comfort and 
happiness. * * * 

The gospel of “‘conservation’’ must be carried directly into the home 
of the policyholder, and it must be preached continually in order to 
make a lasting impression upon him. * * * 


After the reading of Judge Day’s paper, the meeting was thrown open 
for general discussion, with a warning from Chairman Hegeman of pos- 
sible arrest for exceeding the speed limit. Among the speakers were: 
Jesse R. Clark, president of the Union Central Life, on ‘‘Policy Loans.” 
E. D. Duffield, general solicitor of the Prudential; F. W. Jenkins, pres- 
ident of the Security Mutual; E. B. Craig, vice-president Volunteer 
State Life, and Geo. E. Ide, president Home Life, on ‘“‘The Injustice of 
Taxation.” Alfred Hurrell, attorney for the association, on “The 
Term Dividend as Used in Life Insurance.” Arthur E. Childs, presi- 
dent Columbian National, and Wm. Alexander, secretary Equitable 
Life, New York, on “Twisting.” Other speakers were: T. J. McComb, 
president Jefferson Life, Oklahoma City; Bertram Day, president La 
Fayette Life; Charles Jerome Edwards, ex-president National Associ- 
ation of Life Underwriters; Lee Frankel, assistant secretary Metro- 
politan Life; J. Torry of Montreal; J. L. English, vice-president Avtna 
Life; John M. Taylor, president Connecticut Mutual. All these men 
contributed something to the good of the cause and were listened to 
with attention. 

The committee on resolutions, through its chairman, E. J. Heppen- 
heimer, president of the Colonial Life, presented its report, which in- 
cluded resolutions of thanks to the officers of the association, to those 
who had taken part in the proceedings, and to those who had attended. 
A sum not to exceed $5000 was appropriated for the purpose of equip- 
ping the health bureau of the association for further and more aggres- 
sive activities in the cause of preventing disease and prolonging lives. 
The actior of the National Convention of Insurance Commissioners, in 
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connection with the life and health conservation movement, was en- 
dorsed. Federal incorporation of insurance companies was referred to 
the next regular meeting. A strong resolution condemning twisting 
was passed. On the question of using a more fitting term than dividend 
to describe the return of over premium payments, it was voted to ask 
the company managers to submit their ideas to the association. 


Following is a list of company officials, Insurance Commissioners, 
and others in attendance: John R. Hegeman, president; Haley Fiske, 
vice-president; Geo. H. Gaston, second vice-president; Geo. B. Wood- 
ward, third vice-president; F. O. Ayres, fourth vice-president; Jas. M. 
Craig, actuary; F. H. Ecker, treasurer; I. J. Cahen, ordinary manager; 
Jas. V. Barry, Lee K. Frankel, assistant secretaries; T. H. Willard, 
A. S. Knight, medical directors; J. B. Ogden, assistant medical director; 
Wm. J. Tully, general solicitor; I. P. Bradley, S. M. Burbank, superin- 
tendents of agencies, of Metropolitan Life. Arthur E. Childs, presi- 
dent; W. C. Johnson, vice-president; John Buchanan, Columbian Na- 
tional, Boston. Jas. H. McIntosh, general counsel; W. H. Pierson, 
assistant secretary; Morris Lee King, medical director, New York Life. 
Wm. A. Day, president; Geo. T. Wilson, second vice-president; Wm. 
Alexander, secretary; C. E. Phelps, treasurer; G. R. Brown, comp- 
troller; E. E. Rittenhouse, Conservation Commissioner; John Nord- 
house, secretary to president; Robert Henderson, actuary; H. C. Wells, 
T. H. Rockwell, medical directors; C. J. Martin, deputy comptroller; 
A. R. Fullerton, assistant to vice-president; Leon O. Fisher, auditor; 
Hy L. Rosenfeld, insurance assistant to president; J. V. E. Westfall, 
statistician; C. J. Edwards, manager; Wm. J. Graham, Western super- 
intendent (Chicago); E. O. Mosier, general agent (Philadelphia), Equi- 
table Life of New York. S. C. Callaway, vice-president Empire Life, 
Atlanta. Edgar Scott, president Franklin Life, Springfield, Ill. S. C. 
Dunham, president; John L. Way, second vice-president, Travelers. 
W. C. Baldwin, president; F. C. Parsons, comptroller, Pittsburgh Life 
and Trust. Samuel Enion, president; Henry Reeves, vice-president, 
German-American Industrial, Philadelphia. A. J. Maloney, president, 
Philadelphia Life. F. W. Jenkins, president; C. M. Turner, cashier, 
Security Mutual Life, Binghamton. L. Goldman, managing director, 
North American Lift, Toronto. J. P. Munn, president; R. BE. Cochran, 
third vice-president, United States Life. A. W. Koch, vice-president, 
Southern Union Life. P. D. Gold, vice-president, Jefferson Standard 
Life. E. B. Craig, vice-president; S. B. Smith, counsel, Volunteer State 
Life. M. A. Woollen, president; George E. Home, treasurer, American 
Central Life. Alfred D. Foster, president, New England Mutual. E. J. 
Heppenheimer, president; John Nevin, medical director; Dunbar 
Johnston, secretary, Colonial Life. William C. Scheide, United States 
manager, Prussian Life. Geo. E. Ide, president; Henry Moir, associate 
actuary, Home Life, New..York. H. H. Fouse, secretary, Fidelity Mu- 
tual. John K. Gore, actuary; F. H. Johnston, associate actuary; Ed- 
ward D. Duffield, general solicitor; Valentine Riker, Geo. P. Williams, 
W. I. Hamilton, assistant secretaries; Geo. W. Rouzer, secretary to 
president; F. L. Hoffman, statistician; W. P. Watson, W. A. Jaquith, 
medical directors; B. F. Bates, C. V. Dykeman, superintendents; W. P. 
Corbett, manager (Jacksonville), Prudential Insurance Company; J. D. 
Powers, president, Commonwealth Life, Louisville. E. M. Donovan, 
general manager, Ideal Reserve, Detroit. J. A. McKellar, second vice- 
president; Wilmot A. Harbach, secretary; W. S. Donehy, auditor, Des 
Moines Life. A. M. Johnson, president, National Life of United States. 
Bertram Day, president; J. R. Duvall, agency manager, La Fayette Life. 
Geo. C. Hall, medical director, North American Life, Newark. A. H. 
Burnett, general counsel, Woodmen of the World. J. Thomas Moore, 
manager of insurance department, Provident Life and Trust. Rein- 
hold R. Koch, president, American Assurance, Philadelphia. Wm. F. 
Dix, secretary; F. L. Allen, general solicitor; W. W. Stevenson, comp- 
troller; Wm. A. Hutcheson, actuary, Mutual Life of New York. Wilbur 
Wynant, president, Toledo Life. John A. Tory, supervisor, Sun Life of 
Canada. Eugene L. Fiske, medical director, Postal Life. C. W. Bran- 
don, president; N. G. Spangler, director, Columbus Mutual Life. J. L. 
English, vice-president; F. Bushnell, agency secretary; W. C. Faxon, 
vice-president; M. H. Peiler, associate actuary, Atna Life. Geo. A. 
Somerville, general manager, Manufacturers Life, Canada. T. H. Pur- 
dom, president, Northern Life, Canada. John Fuhrer, actuary; Robert- 
son G. Hunter, associate actuary, Germania Life. Isaac Miller Hamil- 
ton, president, Federal Life. J. C. Franklin, president, Tennessee Life. 
J. R. Clark, president; John D. Sage, secretary; Robert Ramsey, coun- 
sel; L. L. Hopkin, general manager (New York); Perez F. Huff, man- 
ager (New York), Union Central Life of Cincinnati. Geo. Wegsnast, 
managing director, Mutual Life of Canada. J. H. Brock, managing di- 
rector, Great West Life. J. H. Harley, secretary, Bankers Life, Lin- 


coln, Neb. M. 8S. Brenan, president, Mutual Life of Baltimore. John 
G. Walker, president, Life Insurance Company of Virginia. John 
Langham, Jr., president, Home Life of America. John M. Taylor, pres- 
ident; Hy S. Robinson, vice-president, Connecticut Mutual Life. Theo- 


dore F. Ruhland, president, Chicago and Mid-West. Arthur Jones, vice- 
president, Michigan State Life. Samuel M. Foster, Arthur F. Hall, sec- 
retaries, Lincoln National Life. Lewis C. Laylin, president, Ohio State 
Life. F. H. Garrigues, mathematician, Penn Mutual Life. Chalmers 
Brown Bros., W. R. Zulich, vice-presidents; W. K. Bellis, secretary; 
Guilford A. Deitch, counsel, Reserve Loan Life. Wilmer L. Moore, 
president, Southern States Life. 

The Insurance Departments were represented as follows: New York, 
Wm. A. Hotchkiss, H. D. Appleton, Chas. S. Fowler, H. E. Ryan, Nel- 
son P. Hadley, Daniel F. Gordon; New Mexico, P. J. Lienau; Iowa, 
John L. Bleakley; Minnesota, J. A. O. Preus, Charles W. Farnham; 
South Carolina, Fitz Hugh McMaster; North Carolina, James R. Young; 
Wisconsin, H. L. Ekern, L. A. Anderson; Massachusetts, Frank H. 
Hardison; Nebraska, S.,R. Barton; West Virginia, J. S. Darst; Con- 
necticut, H. Pierson Hammond; Illinois, Fred. W. Potter; Alabama, 
Hervey W. Laird. 

Other visitors were Wm. Marshall Bullitt of Lousville; Charles 
Wardlow, Columbus, Ohio; Willett H. Cornwell, Chicago; Wm. H. 
MacClean, Wilmette, Ill.; Eli D. Weeks, Waterbury, Conn.; A. H. Pad- 


302 





rs, 
d- 


ar; 
rd, 
or; 
n- 
3i- 
a. 
yn, 
fe. 


p- 
d- 
ls, 
iT; 
rr; 
ll, 
r- 
li- 





December 21, 1911] 


dock, New York; Theodore L. Macdonald, New Haven; Andrew F. 
Gates, Hartford; Maurice E. Locke, Dallas; Charles Hughes, John F. 
Roche, W. H. Gould and Brainard Robison of New York. 











Casualty, Surety and Miscellaneous 








New Hampshire’s Workmen’s Compensation Act. 


The New Hampshire act in relation to employers’ liability and 
workmens’ compensation goes into effect January 1, 1912. Hereto- 
fore the courts of that State have recognized to the fullest extent 
the three common law defenses to negligence actions brought by 
employees, namely, assumption of risk, negligence of a fellow servant 
and negligence of the plaintiff. 

The new act compels the employer to qualify and accept the com- 
pensation provisions under penalty of being deprived of every defense 
except that based on the negligence of the injured, and to produce in 
that defense a preponderance of evidence. If the employer accepts 
the compensation provisions he is left in the peculiar position of never 
knowing beforehand the legal status which is to exist between himself 
and an injured employee, for while the employer is bound to com- 
pensate the insured servant if called upon so to do, the servant, on 
the other hand, is under no restrictions, but is allowed a period of 
six months within which to decide whether he will accept the com- 
pensation provisions or enforce his claim by action under the com- 
mon law and statutes in force January 1, IgII. 

Notwithstanding, also, that the employer may have accepted the 
compensation provision, if the injured workman can produce evidence 
that his injury was caused in whole, or in part, by the willful failure 
of the employer to comply with any statute or with any order made 
under authority of law, the workman can prove his case under the 
common law and statutes in force January 1, 1911, and may at the 
same time deprive the employer of every defense but that based on 
the injured’s own negligence. 

The employer may also find himself in the aforementioned pre- 
dicament if he has failed to make to the Commissioner of Labor such 
returns as to the operation of the act as may have been requested of 
him. It follows that in all cases of serious injury to a workman the 
employer must immediately prepare his defense. 

In case the compensation provisions are to apply, the amount for 
death will be 150 times the weekly wages of the deceased. The 
amount of compensation for injury will be fifty per cent of the 
weekly wages, payable weekly after two weeks from the date of the 
injury during “incapacity,” not to exceed 300 weeks nor more than 
$10 per week, 

Before the first day of January, 1912, when this law takes effect, 
each employer should decide which alternative he will accept. It is 
plain that in either case the expense or loss occasioned to the em- 
ployer by accidents to his employees will be much greater than under 
the laws now in force, and a material increase in the rates charged 
for insurance against such loss may be expected. 

Which of the two alternatives will prove more expensive can only be 
determined hereafter by actual experience, but it is believed that the 
compensation provisions impose the heavier burden. If the employee 
was limited to the compensation provisions and not allowed to elect 
after the accident had happened, the case would probably be the 
reverse and the advance on the insurance rates correspondingly less. 





Equitable Surety of St. Louis Makes Appointment. 


E. B. Southworth, Jr., for many years connected with the American 
Bonding Company of Baltimore, has been appointed resident vice-pres- 
ident of the Equitable Surety of St. Louis at the New York office. He 
will be associated with E. B. McConnell & Co. in the management of 
the Equitable Surety’s underwriting affairs in this territory. 





The Western Livestock Insurance Company. 
Lincoln J. Davis, a former life insurance man of Chicago and Los 
Angeles, is organizing the Western Livestock Insurance Company of 
Chicago, with a proposed capital of $250,000. The shares are being 
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offered at two for one. The following ten directors have been chosen, 
and five more are to be selected: Emil H. Ingwerson, Gabe P. Smith, 
William Elder, George A. Anthony, Robert D. Clarke, Edward C. Curtis, 
Lafayette Funk, Harry F. Hamlin, William Warfield Wilson, and 
Dewitt C. West. Mr. Davis expects to apply for a license by February 
1, 1912. 





Massachusetts Charter for Atlantic Health and Accident. 


The application for a charter by the Atlantic Health and Accident 
Company of Boston, Mass., has been approved by the Massachusetts 
Insurance Department. The company is organized to do business on 
the assessment plan, which requires 500 bona fide members prior to 
beginning business actively. The officers and directors are: President, 
Walter C. Cogswell; secretary, Mary E. Coughlin; other directors, 
Francis G. Hayes, Luke H. Whitney and John A. Cogswell. 





New England Casualty Makes Appointments. 

The New England Casualty of Boston has appointed the Parker 
Agency its representative to cover Eastern Pennsylvania, Maryland, 
Delaware, the District of Columbia and Southern New Jersey. This 
agency, which has just recently been formed by Geo. T. Parker, Willis 
W. Parker and William W. Parker, will establish branch offices at 
Washington, Baltimore and Philadelphia. 





Must Review First Case Under New Jersey Compensation Law. 


The Newark District Telegraph Company, which recently lost the 
first case in New Jersey under that State’s new Compensation Act, has 
obtained a writ of certiorari from Justice Kalish of the supreme court 
to have the recent decision reviewed. In this case the plaintiff was 
awarded $7.75 per week for 300 weeks as compensation for the death of 
her husband, who was a lineman and was killed on July 4 last, a few 
hours after the law went into effect. 





First Settlement Under Wisconsin’s Workmens Compensation Law. 


First settlement under the Wisconsin Workmens Compensation Law, 
in a fatality claim, is that of the case of Edward Thrall of Mosine, 
Wis., killed recently at the plant of his employer, the Wausau Sulphate 
Fibre Company. As adjusted by the State Industrial Commission, his 
dependents will receive $14.42 weekly until the maximum limit of 
$3000 has been exhausted. Thrall’s wage was $85 per month. 





Federal Compensation Bill. 


A Workmens Compensation bill, applying only to inter-State common 
carriers, which has been drafted by the Federal Employers Liability 
Commission, will, it is expected, be passed at the present session of Con- 
gress. The law will provide for payment, by the inter-State carrier, of 
compensation to the employee who may be injured in the course of his 
employment, whether the accident is due to the fault of the employee 
or not. Payments are to be automatic and based on a scale included in 
the statute, and will vary according to the wage of the employee. 
Both the railways and their workmen are said to favor the bill. 





Insured Must Prove Theft. 


The suit of Mrs. Frederick B. Ryan against the Fidelity and Casualty 
of New York to recover insurance under a theft policy on a jewelry 
loss of $2500 has been decided in favor of the company. The jury by its 
verdict, rendered before Justice Cohalan, of the Supreme Court of New 
York, placed the burden of proof on the insured to show whether a per- 
sonal property loss is due to accident or to theft. 





House of Commons Passes National Insurance Bill. 


Lloyd George’s National Insurance bill, which provides insurance for 
the sick and unemployed, deductions from the wages of the employed 
class, contributions from employers, and further contributions by the 
State, passed its third and final reading in the House of Commons last 
week by a vote of 324 to 21. An amendment moved by the Unionists 
approving the principle of the bill, but condemning certain parts of it, 
was voted on prior to the final vote on the bill, and the result was 320 
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to 223. The falling off in the vote of the Opposition was due to the 
Unionists, who refused to vote, only eleven such votes being cast. The 
bill was sent to the House of Lords, where it has been read twice. 
It is estimated that about 15,000,000 people will be affected by this 
measure. 





German Commercial Accident of Philadelphia. 

As THE SPECTATOR goes to press rumors are current that the Ger- 
man Commercial Accident Company of Philadelphia is about to re- 
insure. The assertion has been made that the Columbian National 
Life of Boston has secured the business for its accident and health de- 
partment, while another story credits the American Assurance Com- 
pany of Philadelphia with having captured the risks. We are informed 
that nothing definite had been accomplished up to Wednesday morn- 
ing, but that the directors of the German Commercial were to meet 
that afternoon for the purpose of passing upon a proposition which 
had been made concerning reinsurance. 





Casualty Notes. 


—The Midland Casualty of Chicago, Ill., has been admitted to Minnesota. 

—The Etna Accident and Liability of Hartford, Conn., has been admitted to 
Idaho. 

—J. C. Hood & Co. of Jackson, Miss., have been appointed general agents fo1 
Mississippi by the General Accident. 

—The United States Casualty of New York has withdrawn from the Burglary 
Insurance Underwriters Association. 

-—-L. H. Tobin has been appointed manager of the new Philadelphia office of 
the Pittsburg Casualty of Pittsburg. 

—At auction, eight shares of stock of the United States Casualty Company of 
New York sold last week at 205 per cent. 

—C. D. Brooks of Denver, Col., has been appointed general agent for Colorado 
by the Prudential Casualty of Indianapolis, Ind. 

Casualty of Detroit has appointed Charles N. White State 
Mr. White will operate from Salt Lake City. 


—The National 
agent for Utah. 

— Frank R. Conner has been appointed special executive to build up agency 
forces in new territory by the Equitable Accident of Boston, Mass. 

—W. E. Watt, former district manager for the company at Lima, Ohio, has 
been made manager for Ohio by the Continental Casualty of Hammond, Ind. 

—The Peninsular Casualty of Jacksonville, Fla., has reinsured its entire 
monthly-payment business in Georgia, with the Equitable Casualty of Atlanta, Ga. 

—The Fraternal Protective Association of Boston, Mass., has recently been 
examined by the Maine Insurance Department and licensed to write business in 
that State. 

—The General Accident of Perth has appointed Baumann, Gordon & Co. general 
agents to cover Minnesota, Wisconsin, North Dakota, South Dakota and the 
unpper peninsula of Michigan. 

—S. H. McCubbin of Salt Lake has been appointed manager for Utah and 
Nevada of the casualty department of the Pacific Mutual Life of Los Angeles, 
Cal., to succeed Robert B. Cameron. 

—The California department of a flourishing Eastern casualty company offers 
in another column of this issue an excellent opening and a liberal contract to an 
experienced casualty and surety underwriter to operate in Southern California. 

--Lincoln J]. Davis is promoting among bankers and live stock men of Illinois 
and the Central West the formation of the Western Live Steck Company of 
Chicago, with a proposed capital of $250,000. The stock will be sold at $10 per 
share. 

—J. J. Watson, assistant secretary of the General Accident at Perth, Scot- 
land, who has been acting as United States secretary, sailed for home on Wednes- 
day of last week, much to the regret of the many friends he has made in this 
country. 

—A mutual liability insurance company is being organized in Chicago by the 
Title Registration and General Incorporation Company. It proposes to write in- 
surance at about sixty per cent of the tariff liability rates, and will be called the 
Liability Average Association. 

—F. L. Shove, superintendent of the liability department of the London Guar- 
antee and Accident of London, will, after January 1, take charge of the liability 
underwriting of the Western department of the Globe Indemnity of New York, 
with headquarters in Chicago. ; 

—aA bill has been introduced at Sacramento, Cal., to amend the insurance law 
so as to permit industrial accident inter-insurance by employers. Under this bill, 
which was introduced by Senator Roseberry, employers may associate themselves 
to carry risks on the assessment plan instead of paying premiums to liability 
insurance companies. 

—B. M. Cross, president of the Continental Aid Association of Atlanta, is try- 
ing to ititerest the weekly sick and accident companies which are members of the 
Southern Casualty and surety Conference to nold a semi-annual session for that 
end of the business. If held, Atlanta will likely be chosen as the place and Jan- 


uary or February the time. 
—The Millers Mutual Casualty of Chicago, organized by the Millers National 
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Fire to carry the liability risks of its members, has elected C. H. Seybt of Alton 
president, and J. C. Adderly, formerly with the Millers National, secretary and 
treasurer. The rates are to be higher than the manual rates of the liability 
companies, but any savings accruing are to be returned to its members as divi- 
dends. 


—The Midland Casualty Company of Chicago has just issued a new accident 
policy called the Midcasco. The policy will only be sold in the uniform amiount 
of $5000 and $25 weekly indemnity. The annual premiums are: Select, $17; 
preferred, $20; extra preferred, $25; ordinary, $30; medium, $40. The principal 
sum is payable as an income, and not in a lump sum. 


—The executive committee of the International Association of Casualty and 
Surety Underwriters, which met last week in New York, has decided to have the 
annual convertion of the association held at some convenient summer resort 
during July. H. G. B. Alexander, president of the Continental Casualty of Ham- 
mond, Ind., was chosen chairman. The next committee meeting will be held in 
Chicago during the last week in April. 


—The General German-American Indemnity Company of Deriver, Col., has been 
granted a license by the State of Colorado to write general insurance. This com- 
pany, which has a proposed capital of $100,000, absorbed recently the German- 
American Indemnity Association, also of Denver. The officers of the company 
are E. C. Harold, president and general manager; W. B. Bowman, vice-president; 
William Noland, secretary, and Samuel Mitchell, treasurer. 








TOO LATE FOR CLASSIFICATION. 





Minerva Retrocession and Reinsurance Company to Enter 
New York. 

The Minerva Retrocession and Reinsurance Company of Cologne is 
applying for admission to New York. Edwin M. Cragin, assistant sec- 
retary of the German-American of New York, has been named as the 
United States manager. This company will reinsure the reinsuratces 
of American companies. 





First Reinsurance Company of Hartford. 

The organization of the First Reinsurance Company of Hartford, 
chartered by the Connecticut Legislature this year, is now being com- 
pleted by Carl Schreiner, United States manager of the Munich Rein- 
surance Company. 





Elbridge Gerry Snow Presented with Cup. 

As a token of their regard for Elbridge Gerry Snow, president of the 
Home of New York, the Pennsylvania field men and local managers have 
presented him with a combined loving cup and cut-flower vase to cele- 
brate the advent of 1912, in which year Mr. Snow will complete his 
fiftieth year with the Home. 





—John F. Roche consulting actuary, will leave New York on December 27 for 
a trip to the Pacific Coast, where he will make a number of examinations for In- 
surance Departments. 

—An examination of the Commercial Life of Indianapolis as of October 31 
made by the Indiana Insurance Department shows the company to be possessed of 
assets amounting to $159,357 and a surplus of $35,178. The company is 4 mutual 
organization, and since January 1 last has more than doubled its surplus. 


REPORTS OF FIRE INSURANCE COMPANIES. 





through its incorporators, F. M. Henry, 
V. A. Henry, J. Messick Hall, James B. 
Clark and Kenon Taylor, has applied 


Automobile of America, St. Louts. 
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The Automobile Insurance Compartiy 
of America, which is being or anized at 
St. Louis by Charles W. Disbrow, will 
have the following board of directors: 
Lawrence P. Pierce, Charles W. Dis- 
brow, P. Taylor as Paul Brown, 
Joseph R. Barroll, H. Blakesley Col- 
jins, A. L. Shapleigh, John H. Douglass, 
Samuel €. Davis, Hugo A. Koehler, 
Isaac H. Orr, William. K. Stanard, E. 
L. Preetorius, Roy F. Britton and Dan- 
iel K. Catlin. Lawrence P. Pierce is 
chairman of the board, and Charles W. 
Disbrow _ president. The company, 
which will be chartered as a fire imsur- 
ance corporation, expects to commence 
business before January 1, with a capi- 
tal of $200,000 and a surplus of 
$50,000. 


De Soto Fire, Memphis. 
The De Soto Fire of Memphis, Tenn., 


for a Tennessee charter. 





Pacific National, Sacramento & Fresno. 


The Pacific National Fire, which was 
incorporated at Sacramento, Cal., this 
year, with an authorized capital of 
$250,000 and a proposed initial surplus 
of $250,000, will move its headquarters 
to LOpag Cal., when it is financially 
ready to begin operations. 


Printers & Publishers Exch., Houston. 


The Printers and Publishers Ex- 
change has been organized at Houston, 
Tex., to carry the insurance of printers 
and publishers on the inter-insurance 
plan. Operations will be begun within 
a few weeks in Texas and Louisiana. 
Chatles Newmati atid President Dorsey 
of the Dorsey Printing Company are on 
the advisory board. 
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Ligency Wants. 





Figencp Wants. 








GENERAL AGENT WANTED 


Liberal contract to experienced Surety and Casualty Under- 
writer for Southern California. Address H. R. H., care of 
The Spectator, P. O. Box 1117, New York City, N. Y. 





The Downtown Department 
OF 


The Germnia Life Insurance Company 


Offers an excellent contract for good pro- 
ducers in Greater New York. 


Jan.1,1911,$45,327,354.20 


The New Child Endowment Policy is a Great Seller. 


£ MAX REINBOTH, Mgr. Downtown Dept 
@ 20 Nassau Street - |= NEW YORKCITY & 


CONFIDENTIAL 


negotiations conducted personally by me any where in the United States 


If you want to buy, sell or absorb a BANK or INSUR- 
ANCE COMPANY, send for me. I will make preliminary 
negotiations secretly and diplomatically. Everything con- 
fidential in my office. All negotiations are made by me 
personally. Nothing is intrusted to the mail. 


E. A. GRANT, 901 Garfield Building, Cleveland, Ohio 


STOCK SALESMEN 


Spend the cold months in Southern California. 
Special territory and leads furnished to good 
men. Address 


968°7S6'SZ1$*2240) ut “suy [eo |, 


0 














ADAMS AND ADAMS 


FISCAL AGENTS 
ORGANIZING 


GREAT REPUBLIC LIFE INSURANCE CO. 


712-716 Trust and Savings Building, LOS ANGELES, CAL. 














Wanted—By Casualty Company an ex- 
perienced traveling claim agent, not over 
forty years old. Man with legal education 
preferred. Address ‘‘S.E.C.,’’ care of The 
Spectator, P. O. Box 1117, New York 
City, N. Y. 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 
Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 220 Broadway, N.Y. City 





STOCK SALESMEN 


Get in touch at once with 
a live proposition 


Gulf Coast Life Insurance Co. 


GULFPORT, MISSISSIPPI 


$500,000.00 
362,500.00 


Authorized Capital - - 
Proposed Surplus - - 


D. HARDIE COX, General Agent 





WHICH SHALL IT BE? 


A Word to You Men of ABILITY and INTEGRITY 


Do you DESIRE a connection 
with a strong, wide-awake institu- 
tion, one whose officers will stand 


the SPOTLIGHT? 


If so, and you are the man who can 
GET RESULTS on a good stock 
selling proposition, 


Address “Integrity,” 
Care of The Spectator, P. O. Box 1117, 
New York City, N.Y. 











INSURANCE, COMPANIES 








Is your capital impaired or 
depleted, if so, communicate 
with “ BANKER” 


care of “ The Spectator” 


P. O. Box 1117 
New York City, N. Y. 








— 
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Higency Wants, 


Tnsurance Lawyers. 








OUR ACCIDENT AND HEALTH POLICIES 
ARE IN A CLASS BY THEMSELVES 


SPECIAL { Commercial Claims Paid Monthly 


Features: { Industrial Claims Paid Weekly 
Capital and Surplus over - - $200,000.00 


Agency openings in Illinois, Indiana, Michigan, Kentucky, West 
Virginia, Pennsylvania, Mississippi, Minnesota, Texas and California 


For top commissions and square dealing, address 
Meeranp ((ASUALTY (jompany 
Fort Dearborn Building CHICAGO 

















WANTED 


Stock Salesmen and Insurance Men 
to organize additional states for a going old line Life Insurance 
Company. 4A limited amount of an increased issue of the 
capital stock will be sold in each state. 
] $200,000 DEPOSITED WITH HOME STATE 
We have the best selling proposition now on the market and 
are prepared to make very liberal terms to men qualified to take 
charge of territory and supervise and finance agents. 
Address in strict confidence, stating age, experience and references. 


INSURANCE, Post Office Box 1192 
= New York, N. Y. 























THE INDIANA & OHIO 


LIVE STOCK INSURANCE COMPANY 
Crawfordsville, Ind. 


THE PIONEER COMPANY ORGANIZED IN 1886 


Paid-up Capital, $200,000.00 
Assets almost a Half Million Dollars 


Producing agents wanted in all unoccupied territory where company 
is writing business. Our system of advertising is helpful to the agent. 


MINOR C. SMITH, :: $204 Walnut Place, Philadelphia, Pa. 


General Agent for Delaware, Eastern Pennsylvania and Southern New Jersey 


FEDERAL 


Income over 








Live men will be helped in establishing 
permanent incomes 


CASUALTY “tities “ 


prone) Profit-sharing 
| , Contracts 
mee by 3 over poet COM PA N Y 


DETROIT, MICH. 


THEIS BROS. 


25-27-29 West Market Street, Wilkes-Barre, Pa. 
GENERAL AGENTS FOR PENNSYLVANIA 
excluding Allegheny and Philadelphia Countie. 


German Fire Insurance Company, Pittsburg; German-American Insurance Company, 
Pittsburg; Keystone Underwriters, Pittsburg. 


AGENTS WANTED in all protected Towns and Cities. 











Insurance Lawyers. 





N RUFUS GILL & SONS 
215 St. Paul Street, Baltimore, Md. 


Insurance and Corporation Law 





TELEPHONE: 2395 JOHN CABLE: RAMHOBB, N. Y. 


R. A. MANSFIELD HOBBS 
=== Attorney - At-Law = 
52 Wall Street New York, N. Y. 


INSURANCE. TRIAL AND CORPORATION LAW 





IRELAND 


GEORGE McILDOWIE & SONS, Attorneys-at-Law, Belfast, Ireland. 
Refer to Equitable Life, Mutual Life, New York Life, Metropolitan, Ztna Life, John Hancock, 
Mutual, Illinois, Life Boston Mutual, and American Consul at Belfast. Cables: Macildowie Belfast 


Prominent Hgents and Brokers. 
IRWIN & GRIFFIN, New Orleans, La. 


General Agents Louisiana and Mississippi 


TWENTY YEARS’ EXPERIENCE 
Hamburg: Bremen Fire Insurance Company of Hamburg, Germany 
Stuyvesant Insurance Co. of New York Frankfort Marine & Accident Ins. 
National Lumber Ins. Co. of Buffalo, N. Y. Co. of Germany 
Lumber Insurance Co. of New York New York Plate Glass Ins. Co. of N. Y. 
Maryland Casualty Company (Bonding Department) 


PERCY B. DUTTON 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 




















BUXTON INSURING AGENCY 
68 WILLIAM STREET NEW YORK 
Special facilities for handling excess lines for local agents in any part 
of the country. 


Long distance *phone John 147 
HERBERT BUXTON, representing in eastern and southern territory surplus line 
companies comprising agency of E. T. Marshall & Co., of Chicago. 





Legitimate Excess Lines written in the 
Firemen & Mechanics Insurance Co. of Indiana 


Organized 1850 


R. ec LOHMAR, Successor to 


SCHUPP & LOHMAR CO. 
GENERAL AGENT 


PEORIA, ILLINOIS 








Suburban Lines Fire Insurance are solicited for these companies 


American of N. J.; Aachen & Munich, Boston; Commercial Union; 
Equitable F. & M.; Firemen’s of N. J.; Fidelity Underwriters, Hanover; 
N. Y. Underwriters Agency, New Brunswick 


Business for Mount Vernon and Westchester County written. 
Brokers’ lines solicited and protected, 
THE OLIVER HUBBARD CO. 
13 South Third Ave., Argus Bidg., Mount Vernon, N. Y. 





Phone 1910 
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Prominent Agents and Brokers. 











L. PETTIBONE & CO. GENERAL AGENTS 
. 825 WALNUT STREET, PHILADELPHIA, PA. 
HAWKEYE AND DFS MOINES FIRE INSURANCE COMPANY, 


Pennsylvania, New Jersey, Delaware. 


Ohio, 





W. C. Bennett ESTABLISHED 1869 J. Burns Allen 


" Pgpineg cece TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. : 
Special Attention Given to Surplus Lines 








Onsurance Stocks. 








ESTABLISHED 1864 


FE. S. BAILEY 


DEALER IN 


INSURANCE STOCKS 
A SPECIALTY: 


RECTOR 2817 


66 BROADWAY NEW YORK, N. Y. 








Yctuartal. 








AVID PARKS FACKLER, 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL. B. 
Feliow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1403-4-5) 





WALTER C. WRIGHT, 


Successor to Erzsurn Wrieut 


CONSULTING ACTUARY. 
Thorough Experience. Accurate Work. 
Examinations. Valuations. Accounts Systematized. 


45 MILK STREET, Rooms 701, 702 and 703, BOSTON, MASS. 


Western Union Code. Cable Address, ‘Actuary.’ 





M M. DAWSON, F. I. A. 
” CONSULTING ACTUARY 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries; 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


141 BROADWAY, NEW YORK CITY 





HARLES J. HARVEY, F.I. A. 
CONSULTING ACTUARY 
207 Fenimore St. (Flatbush), Brooklyn, N. Y. 


TELEPHONE, 5896 FLATBUSH 
Author of the Valuation System for Industrial policies in general use throughout the country. 
The late John A. McCail, Ex-Superintendent of Insurance of the State of New York, in 
commenting upon Mr. Harvey’s valuation system, said that but for it the great Metropolitan 
Life Insurance Co. wou!d not be in existence? 


Actuarial. 
ST. LOUIS NEW YORK 
| eae F. ROCHE, F. A. S. 
CONSULTING ACTUARY 
65 LIBERTY STREET NEW YORK 





pave L. WOOLSTON, 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT 


MAJESTIC BLDG., DENVER, COL. 





io W. BUTTOLPH 


CONSULTING ACTUARY 








LAW BUILDING, INDIANAPOLIS, IND. 
R R. NUESKE: 

CONSULTING 

ACTUARY 





38 SOUTH DEARBORN STREET 


4116 First National Bank Building 


CHICAGO, Ii. 
Telephone, Randolph 2520 





G LADD PLUMLEY 


FELLOW ACTUARIAL SOCIETY 


CONSULTING ACTUARY 
160 East 9Olst Street 


Telephone, 2430 72th Street NEW YORK 








Casualty Insurance Eraminers and Adjusters. 


C. H. HARBAUGH, M. D. 


Accident and Health Claims Investigated and Adjusted in Any Locality 
Many years successful experience in handling large claims of this nature 
Specialty—EXPERT MEDICO-LEGAL WORK 
1143 SOUTH BROAD ST. t-te PHILADELPHIA, PA. 














Fire Protection Engineer. 











J. H. NITCHIE, 
ACTUARY 
19 SOUTH LA SALLE STREET 
CHICAGO 





1219 Association Building 
Telephone, Central 739 





FREDERIC C,. MOTT 
FIRE PROTECTION ENGINEER 
WILLIAM R. HEWITT, Associate Engineer 


135 WILLIAM STREET - - NEW YORK 
Telephone, 3037 John 
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Principles of Insurance 


(Life, Accident, Health and Liability) 
By W. F. GEPHART, Ph.D. 


Assistant Professor of Economics 
Ohio State University 


A new work for students, agents, managers 
and purchasers of insurance. 

A clear explanation of the principles under- 
lying life, accident, health and liability insurance. 


PRICE, CLOTH BOUND, $1.75, DELIVERED 


THE SPECTATOR COMPANY 


Sole Selling Agents 
135 WiLtiAM STREET 
NEW YORK. 


CHICAGO OFFICE: 
NATIONAL LiFe Buitoine. 





SAN FRANCISCO LIFE 


INSURANCE COMPANY 


JOHN A. KOSTER, President 
Come and Spend the Winter in Sunny California 


GOOD TERRITORY AND GOOD 
CONTRACTS TO RIGHT MEN 


Home Office, 57 POST STREET, San Francisco 


CATHCART MacGURN 
Assistant General Manager and Director of Agencies 








Cedar Rapids Life Insurance Co, 
CEDAR RAPIDS - - IOWA 
If you are looking for 

BETTER THINGS 


OPPORTUNITY TO INCREASE 
YOUR BUSINESS 


and get into a 
BETTER FIELD 
THESE MAY BE HAD WITH THIS COMPANY 





Stock Salesmen—Attention 
Success in selling stock, as in everything else, depends 
largely upon the industry and ability of the salesman. 

Men Of Proven Ability 


Will fail to succeed unless the proposition which they offer 
has merit. We have a line up which talks for itself and 
helps the salesman to 


Make Big Money 
Strong pullers. Exceptional ‘eads. Address— 


CONSERVATIVE LIFE INSURANCE COMPANY 
SOUTH BEND. INDIANA 








THE BEST YOUNG COMPANY THAT 
THE POCKET INDEX 
TELLS ABOUT 


—T 30, 1911 


Admitted Ass $532,530 
Net Surplus _ Policyholders $218,300 
Insurance in force = $6,000,000 


=> A consistently progressive and up-to-date company 





Nonforfeitable renewals to 
good agents 


LINCOLN NATIONAL LIFE, Fort Wayne, Indiana 


A NEW POLICY 


Different from all others. A great seller. 














Get 


free sample. 





HOME QFFICE-COUNCIL BLUFFS. IOWA. 
C. M. ATHERTON President and General Manager 


RITISH AMERICA ASSURANCE CO: 
TORONTO, CANADA 





INCORPORATED 1833 


UNITED STATES BRANCH 
January 1, 1911 





i ye ae rn hate Meee Sa wa Sea 8 $1,596,003.00 
IGS Sc naacies Dudrae sees be oh yevehed tel 907,111.00 
IIE iiss An o4 sdb Sow dba vanmabapanssee $688,892.00 





ON. GEO. A. COX, President 
W. R. BROCK and Pog HOSKIN, K.C., LLD,, Vice-Presidents 
. MEIKLE, General Manager 


GIRARD LIFE INSURANCE COMPANY 


NATHAN T. FOLWELL, President 
RICHARD ‘H. WALLACE, Vice-Pres. and Supt. of Agencies 
ALBERT SHORT, Secretary and Actuary JOSEPH S. POTTER, Treasurer 





This Company is operated on careful and conservative lines 
and is meeting with exceptional success. 

Its plans of securing the active co-operation of its policy- 
holders and stockholders in obtaining its business is very 
attractive and of great assistance to the Agent. 


GOOD CONTRACTS TO GOOD AGENTS 


Address the Company’s Home Office 
DREXEL BUILDING PHILADELPHIA, PA. 





C. A. CRAIG, President 
W R. WILLS, Vice-President 


The National Life and Accident Ins. Co. 


OF NASHVILLE, TENN. 


C. P. WOFFORD, 2nd Vice-Presidem 
C. R. CLEMENTS, Secretary and Treasurer 


Combination Policy of Industrial Insurance Covering 
Sickness, Accident and Death 


$100,000.00 Deposited with Treasurer of Tennessee 





